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RESOLUTION NO. 76-3(C)
THIRD SUPPLEMENTAL RESOLUTION

Authorizing the Issuance of $15,000,000 Principal Amount of
California Housing Finance Agency 1976 Housing Loan
Revenue Bonds, Series ¢

Whuarrras, the Legislature of the State of California has enacted
the Zenovich-Moscone-Chacon Housing and Home Finance Act to
provide a comprehensive and balanced approach to the solution of
honsing problems of very low income households and persons and
families of low or moderate income in the State of California; and

Wurrnas, this Board of Directors of the Californin Iousing
Finance Agency has determined that the issuance of its Housing
Lioan Revenue Bonds in the principal amount of $15,000,000 is nec-
essary to provide sufficient funds for such purpose; and

Warrras, all acts, conditions and things reqnired by law to
exist, happen and be performed precedent to and in connection with
the issnanee of said revenue bonds exist, have happened and have
heen performed in regular and due time, form and manner as re-
(uired by law, and this Board of Directors is now duly empowered
to issue said revenue bonds

Now, Tuaererore, Be It Resorvep sy TaE Boarp oF Dirrorors
or THE Cattrornta Housing Fivawor Acewoy, as follows:

ARTICLE XiV
Bowbps or Sgries C
SeeTion 1401, Definitions. Unless the context otherwise re-
guires, the terms in this Section defined shall, for all purposes of
this Third Supplemental Resolution, and of any Supplemental
Resolution, and of any certificate, opinion or other document herein
mentioned, have the meanings herein specified,

Revenues

The term “Revenues” means all amounts received as repayment
of principal, interest, and all other charges received for and all
other income and receipts derived by, the Agency from the financing
of housing developments and other residential structures through
the sale of Bonds of Series C and such other moneys as the Agency
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may, in its diserction make available, including all income and profit
on moneys invested pursuant to Seetion 8.05, all sums received upon
the foreelosure of any mortgages (less amounts payable in connee-
tion therewith, inchiding costs of collection) and all amounts re-
evived pursnant to claims under any mortgage loan insurance to-
gether with all moneys in all acecounts created herein.

Series O Minimum Bond Reserve Fund Requirement

~ The term “Series C Minimum Bond Reserve Fund Require-
ment” means the snm of (1) the interest falling due on then out-
standing Bonds of Series €, assuming that all then outstanding
Bonds of Series C are retired as scheduled, and (2) the principal
amount of then outstanding Bonds of Series C falling due by their
terms all as computed for the twelvemonth period ending Septemn-
her 1 in each vear during the term of the Bonds of Series C in
which such sum is largest.

Secriow 14.02.  Authorization of Bonds of Series €. A third
series of Bonds, in the aggregate principal amount of fifteen million
dollars ($15,000,000) at any one time outstanding, is hereby author-
ized to be issued nnder and subject to this Resolution and Resolu-
tion No. 76-3 authorizing the issnance of California Housing Finance
Ageney MHousing Loan Revenue Bonds, adopted February 17, 1976,
Said Bonds shall be designated as the “California Housing Finance
Agency 1976 Housing Loan Revenue Bonds, Series C” (herein calied

the “Bonds of Series C”).

The Bonds of Series C in snech principal amount are hereby
authorized to be necessary to provide sufficient funds for financing
housing developments and other residential structures and for the
payment of interest on Bonds of the Agency, establishment of re-
serves to secure such Bonds and other expenditures of the Agency
incident to, and necesgary or convenient to, issuance of such Bonds.

Secerion 14.03, Terms of Bonds of Series ¢. The Bonds of
Series C shall he dated March 1, 1976, and shall bear interest at
siich rate or rates, not exceeding eight per cent {8%) per annum,
as shall be fixed by the Agency at the time of the sale of the Bonds
of Series C. Such interest shall be payable on March 1, 1977, and
thereafter semiannually on March 1 and September 1 jn each year.
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The Bonds of Series C shall mature on March 1 in each of the
years, and in the amounts, as set forth in the following schedule:

Maturity Maturity
Date Principal Date Principal

Mareh 1 Amount March 1 Amount
998 ... ... £500,000 1983 ... ... .. $500,000
199 ... 500,000 1994 . 500,000
1980 .. ... 500,000 1905 ... 500,000
1981 ... .. .. 500,000 Co18es L 500,000
982 ... .. ... ... 500,000 1997 ... ... 500,000
1983 ... 500,000 1998 ... 500,600
1984 ... ... .. .. 500,000 199 . .. ... 500,000
1985 ... ... ... 500,000 200 ... ... ... 500,000
1986 ... ... ..... 500,000 2001 ... ... ... 500,000
1987 ... ..., 500,000 2002 .. ... ... ... 500,000
1988 ... ... 500,000 003 ... ... ... .. 500,000
1980 .0 ... 500,000 2004 ... 500,000
980 ... 500,000 2005 ... L. 500,000
991 ... ... ..., 500,000 2008 ... ... C 500,000
1982 ... ... 500,000 007 ... L 500,000

The Bonds of Series C may be initially issued as eoupon Bonds
in the denomination of $5,000, or in fully registered form withont
coupons, in denominations of $5,000 or any anthorized multiple
thereof. The coupon Bonds of Series C shall be numbered 1 to
(3000, inclugive, in the order of their respective maturities, and
shall bear interest from March 1, 1976. The interest coupons attached
thereto shall be numbered in consecutive numerieal order from 1 up
in the order of their respective maturities and each coupon shall
represent six months’ interest on the coupon Bond to which it is
attached, except that the first coupon shall represent interest for
the period from the date of such coupon Bond to March 1, 1977.

The fully registered Bonds of Series C shall be numbered in
consecutive numerical order from CR1 upwards. Each fully regis-
tered Bonds of Series C shall bear interest from the interest payment
date next preceding the date of registration thereof unless it is reg-
istered as of an interest payment date, in which event it shall bear
interest from that date, or unless it is registered prior to the first
interest payment date, in which event it shall bear interest from
March 1, 1976. Inferest on fully registered Bonds shall be paid by
check or draft mailed to the registered owner at his address as it
appears on the bond registration books of the Trustee or at such
address as he may have filed with the Trustee for that purpose.
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Both the principal of and interest on the Bonds of Series (! shall
be payable in lawful money of the United States of America at the
office of the Trustee, in Sacramento, California. In the case of cou-
pon Bonds of Series C, both such principal and interest shall also
be payable, at the option of the holder, at the principal office of the
Paying Agent in New York, New York, or at the office of the Paying
Ageunt in Chicago, Illinois.

Szemion 14.04. Forms of Bonds of Series €. The coupon Bonds
of Series C, the interest coupons to he attached thercto and the
Trustee’s certificate of authentication fo be exceuted thercomn, the
fully registered Bonds of Series C, the Trustee’s certificate of
authentication and registration, the eorresponding eonpon bond en-
dorsement and the assignment to appear thereon shall be in substan-
fially the following forms, respectively, with necessary or appro-
priate variations, omissions and insertions as may be permitted or
~ required by this Third Supplemental Resolution :

[FORM OF COUPON BOND OF SERIES C]
No. C... - o $5,000
Unitep STATES or AMERICA
~ CALIFORNIA HOUSING FINANCE AGENCY
1976 HOUSING LOAN REVENUE BOND
_ Series C

The Cavirornia Housine Finance Acexcvy a public instrumen-
tality and political subdivision of the State of California, duly or-
ganized under and pursuant to the laws of the State of California
(herein called the “Agency”), for value received, herehy promises
to pay (but only out of the Revenues herein referred to) to the
bearer hereof, on Mareh 1, ... (subject to any right of prior re-
demption herein mentioned), the principal sum of Five Thousand
Dollars ($5,000), together with interest thercon from the date hereof
until the prineipal hereof shall have heen paid in full, at the rate
of ... per eent (L. %) per annum, payable on Mareh 1, 1977, and
thereafter semiannually on March 1 and September 1 in each year.
Interest due on or hefore the maturity of this Bond shall be pay-
able only aceording 1o the tenor, and npon presentation and sur-
vender, of the respective interest coupons annexed hercto as they
severally heeconie due. Both the prineipal hereof and intevest hereon
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are payable in lawfnl money of the United States of America at
the office of the Treasurer of the State of California, acting as Trus-
tee, in Sacramento, California, or, at the option of the holder, at
the principal office of Bankers Trust Company in New York, New
York, or at the officc of The First National Bank of Chicago in Chi-
ecago, Ilinois, ,

This Bond is one of a duly authorized issue of bonds of the
Ageney designated as the “California Housing Finance Ageney
Housing Toan Revenue Bonds” (herein called the “Bonds™) of the
series amd designation indicated on the face hercof. Said issne of
Bonds is nunhimited in aggregate principal amount, except as other-
wise provided in the Aet and in the Resolution hercin mentioned,
and consists or may consist of one or more series of varying de
nominations, dates, maturities, interest rates and other provisions,
all issued and to be issued pursuant to Part TIT of Division 31 of
the Health and Safety Code of the State of California (herein
ealled the “Aet™), and pursnant to a resolution of the Board of Di-
rectors of the Ageney, adopted February 17, 197G, providing for
_ the issnance of the Bonds, and a Third Supplemental Resolution,
adopted February 17, 1976, authorizing the isswance of the Cali-
fornia Honsing Finanee Ageney 1976 Housing Revenue Bonds,
Series O (said resolution and Third Supplemental Resolution be-
ing hercin eolleetively ecalled the “Resolution”). Reference is herehy
made to the Resolution (a copy of which is on file at said office of
the Trustee), to any resolutions supplemental thereto and to the
Act for a deseription of the terms on which the Bonds are issued
and fo be issned, the provisions with regard to the nature and extent
of the Revenues, as that term is defined in the Resolution, and the
vights of the hearers and registered owners of the Bonds and of
the bearers of the appurtenant eoupons and the rights, duties and
" immmnities of the Trustee and the rights and obligations of the
Ageney thercunder: and all the terms of the Resolution and the Act
are herehy incorporated herein and constitnted s contract between
the Agency and the hearer from time to time of this Bond, and {o
all the provisions thereof the hearer of this Bond, by his aceeptance
hereof, consents and agrees.

The Bonds are special obligations of the Agency, payvable from,
aud equally secured by a first lien on, the Revenues (as that term
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ts defined in the Resolution). As and to the extent set forth in the
Resolution, all such Revenues are irrevoeably pledged to and con-
stituted a trust fund, in accordance with the terms hereof and the
provisions of the Resolution and the Act, for the seceurity and
payment of the principal of, and the interest and any redemption
preminm on, the Bonds; but nevertheless, in accordance with the
Resolution, out of Revenues certain amounts may he applied for
other purposes as provided in the Resolution.

This Bond shall not be deemed to constitute a debt or liability
of the State of California or of any political subdivision thereof,
other than the Agency, or a pledge of the faith and credit of the
State of California or of any such political subdivision, other than
the Agency, but shall be payable solely from Revenues, Neither the
faith and credit nor the taxing power of the State of California is
pledged to the payment of the principal of or interest on this Bond.
The issuance of Bonds under the provisions of the Act shall not
directly or indirectly or contingently obligate the State or any politi-
eal subdivision thereof to levy or fo pledge any form of taxation
whatever therefor or to make any appropriation for their payment.

Bonds of Series C maturing on or hefore March 1, 1986 are not
subject to redemption prior to their respective stated maturities.
Bonds of Series C maturing on or after March 1, 1987 are subject
to redemption prior to their respective stated maturities, at the
option of the Agency, from any source of available funds, on any
date on or after March 1, 1986, as a whole, or in part in inverse
order of maturities (and by lot within each maturity), at the follow-
ing redemption prices (computed upon the principal amount of the
Bonds of Series C called for redemption) together with acerued
interest to the date of redemption:

104% if redeemed on or before September 1, 1990;
103% if redeemed thereafter and on or before September 1, 1994;
102% if redeemed thereafter and on or before September 1, 1998;
101% if redeemed thereafter and on or before September 1, 2002;
100% if redeemed thereafter and before maturity.

Ag provided in the Resolution, notice of redemption shall be
given by publication at least once in a financial newspaper or jour-
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nal, printed in the English language and ecirculated in New York,
New York, such publication to be not less than thirty nor more
than sixty days before the redemption date.

If this Bond is called for redemption and payment is duly pro-
vided therefor as specified in the Resolution, interest shall cease
to acerue hereon from and after the date fixed for redemption, and
coupons for such interest subsequently maturing shall be void.

If an event of default, as defined in the Resolution, shall oceur,
the principal of all Bonds may bhe declared due and payable upon
the conditions, in the manner and with the effect provided in the
Resolution but such declaration and its consequences may be re-
seinded and annulled as further provided in the Resolution.

The Bonds of Series C are issuable as coupon Bonds in the
denomination of $5,000, or as fully registered Bonds in denomina-
tions of %5,000 and any anthorized multiple thereof. Snbject to the
limitations and conditions and upon payment of the charges, if any,
provided in the Resolution, fully registered Bonds may be exchanged
for a like aggregate principal amount of coupon Bonds of the same
geries and maturities bearing all unmatured coupons {(and any ma-
tured coupons in default) or for a like ageregate principal amount
of fully registered Bonds of other anthorized denominations and of
the same series and maturity, and coupon Bonds bearing all unma-
tured coupons (and any matured coupons in defanlt) may be ex-
changed for a like aggregate principal amount of fully registered
Bonds of authorized denominations and of the same series and
.maturity. '

This Bond and the eoupons appertaining hereto are negotiable
and transferable by delivery, and the Agency, the Trostee and any
paving agent of the Ageney may treat the bearer hereof or the
bearer of any coupon appertaining hereto as the absolute owner
hereof or of such coupon, as the ease may be, for all purposes,
whether or not this Bond or such coupon shall be overdue, and the
. Ageney, the Trustee and any such paying agent shall not be affected
by any notice to the contrary.

The rights and obligations of the Agency and of the bearers
and registered owners of the Bonds may be modified or amended
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at any time in the manner, to the extent and upon the terms pro-
vided in the Resolution, but no such modification or amendment shall
(1) extend:the fixed maturity of this Bond or of any interest install-
ment hereon, or reduee the interest rate hereon, or reduce the prin-
cipal hereof or any premium payable on the redemption hereof,
without the express consent of the holder of this Bond, or (2) reduce
the percentage of Bonds required for written consent to an amend-
ment or modification; all ags more fully set forth in the Resolution.

It is hereby certified and recited that all of the econditions, things
and acts vequired to exist, to have happened or to have been per-
formed precedent to and in the issnanee of this Bond do exist, have
happened or have been performed in due time, form and manner
as required by the laws of the State of California, and that the
amount of this Bond, together with all other Bonds outstanding,
does not exceed any limit preseribed by the Aet and is not in exeess
of the amount of Bonds permitted to be issued under the Resolution.

In WirNess Waersor,  Cavivornia Hovsive Finvance Acrney
has caused this Bond to be executed in its name and on its behalf
with the facsimile signature of its Chairperson and the facsimile
“signature of its Vice Chairperson and the faesimile countersignature
of its Secretary, and the seal of the Agency to be umprinted or im-
pressed hereon, and the interest conpons attached hereto to be exe-
citted with the facsimile signature of its Secretary, all as of the
1st day of March, 1976.

Clavtrornia Hovusing Fivance Aguney

(Seal)

Countersigned:

Secretary
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[ FORM OF INTEREST COUPON |

Tur Carrrorvia Hovsivg Finance Aenney, on .

(unless- the Bond hercin mentioned shall have
heen called for previous redemption and pay-
ment of the redemption price duly provided
for) will pay to bearer, exclusively from the
tevenues referred to in said Bond, at the office
of the Treasurer of the State of California, act-
ing as Trustee, in Sacramento, California, or,
at the option of the holder, at the prineipal of-
fice of Bankers "Trust Company in New York,
New York, or at the office of The Tirst National
- Bauk of Chicago in Chieago, Tllinois, upon sur-
vender hereof, the sum set forth herein in law-

Comrpon No. ...

ful money of the Unifed States of Ameriea, $.. ..

heing intevest then due on its California ous-
ing Finanee Agency 1976 Housing Loan Rev-
enne Bond, Series €, dated Mareh 1, 1976.

N O e

Secretary

[FORM OF TRUSTEE'S CERITFICATE OF AUTHENTICATION |

This is one of the Bonds described in the within-mentioned Reso-

fution.

emmmetereeere ey 88 Trustee

Authorized Officer
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[FORM OF FULLY REGISTRRED BOND OF SERIES C |

No. CR...cooivnann. B
Uwirep STaTeEs oF AMERICA
CALIFORNIA HOUSING FINANCE AGENCY
1976 HOUSING LOAN REVENUE BOND
Series

The Cavrrornia Housine Finawes Aaexcy a publie instrumen-
tality and political subdivision of the State of California duly or-
ganized under and pursuant to the laws of the State of California
(herein called the “Agency”), for value received, hereby promises
to pay (but only out of the Revenues herein referred to) to ...

............................................ or registered assigns, on March 1, ... (sub-
Ject to any right of prior redemption herein mentioned), the principal
csumof Dollars (%o ), together with inter-

est thereon from the interest payment date next preceding the date
of registration hereof (unless this Bond is registered on an interest
payment date, in which event it shall bear interest from that date,
or unless this Bond is registered prior to March 1, 1977, in which
event it shall bear interest from Mareh 1, 1976), until the prineipal
hereof shall have been paid in full, at the rate of ... per cent
(...%) per annum, payable on March 1, 1977, and thereafter semi-
annually on March 1 and September 1 in cach year. Both the prinei-
pal hereof and inferest hereon are payable in lawful money of the
United States of America at the office of the Treasurer of the State
of California, acting as Trustee, in Sacramento, California.

This Bond is one of a duly aunthorized issue of honds of the
Agency designated as the “California Housing Finance Agency
Housing Loan Revenue Bonds” (herein called the “Bonds”) of the
series and designations indicated on the face hereof. Said issue of
Bonds is unlimited in aggregate principal amount, except as other-
wise provided in the Aet and in the Resolution herein mentioned,
and consists or may consist of one or more series of varying de-
nominations, dates, maturities, interest rates and other provisions,
all issued and to be issued pursuant to Part III of Division 31 of
the Health and Safety Code of the State of California (herein
called the “Act”), and pursuant to a resolution of the Boayd of Di- _
rectors of the Agency, adopted February 17, 1976, providing for
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the issuance of the Bonds, and a Third Supplemental Resolution,
adopted February 17, 1976, authorizing the issuance of the Cali-
fornia Housing Finance Agency 1976 Ilousing Revenue Bonds,
Series C (said resolution and Third Supplemental Resolution be-
img herein collectively called the “Resolution”). Reference is hereby
made to the Resolution (a copy of which is on file at said office of
the Trustee), to any resolutions supplemental thereto and to the
Act for a description of the terms on which the Bonds are issued
and to be issued, the provisions with regard to the nature and extent
of the Revenues, as that term is defined in the Resolution, and the
rights of the bearers and registered owners of the Bonds and of
the bearers of the appurtenant coupons and the rights, duties and
immunities of the Trustee and the rights and obligations of the
Agency thereunder; and all the terms of the Resolntion and the Act
are hereby incorporated herein and constituted a contract between
the Ageney and the bearer from time to time of this Bond, and to
all the provisions thereof the bearer of this Bond, by his aceeptance
hereof, consents and agrees.

The Bonds are special obligations of the Ageney, payable from,
and equally secured by a first lien on, the Revenues (as that term
is defined in the Resolution). As and to the extent set forth in the
Resolution, all such Revenues are irrevocably pledged to and con-
stituted a trust tund, in accordance with the terms hereof and the
provisions of the Resolution and the Aet, for the security and pay-
ment of the principal of, and the interest and any redemption pre-
mium on, the Bonds; but nevertheless, in accordance with the
Resolution, out of Revenues certain amounts may be applied for
other purposes as provided in the Resolution.

This Bond shall not be deemed to constitute a debt or liahility
of the State of California or of any political subdivision thereof,
other than the Agency, or a pledge of the faith and credit of the
State of California or of any such political subdivision, other than
the Agency, but shall be payable solely from Revenues. Neither the
faith and eredit nor the taxing power of the State of California is
pledged to the payment of the principal of or interest on this Bond.
The issuance of Bonds under the provisions of the Act shall not
directly or indirectly or contingently obligate the State or any politi-
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eal subdivision thereot to levy or to pledge any form of taxation
whatever therefor or to make any appropriation for their payment.

Bonds of Series € maturing on or hefore March 1, 1986 are
not subjeet to redemption prior to their respeetive stated maturities.
Bonds of Series ¢ maturing on or after March 1, 1987, are subject
to redemption prior to their respective stated maturities, at the
option of the Ageney, from any source of available funds, on any
date on or after Mareh 1, 1986, as a whole, or in part in inverse
order of maturvities (and by lot within each maturity), at the fol-
lowing redemption prices (eomputed npon the principal amonnt of
the Bonds of Series € called for redemption) together with acerned
mterest {o the date of redemption:

1049 if redeemed on or before September 1, 1990,

103% if redeemed thereafter and on or hefore September 1, 1994
1029 if redoeemed thercafter and on or hefore September 1, 1098,
101% if redeemed thercafter and on or hefore September 1, 2002;
100% if redeemed thereafter and before maturity.

As provided in the Resolution, notice of redemption shall be
given by publication at least once in a financial newspaper or jour-
nal, printed in the Ifnglish langnage and cirenlated in New York,
New York, such publication to be not less than thirly nor more
than sixty davs hefore the redemption date. '

1f this Bond is called for redemption and payment is duly pro-
vided therefor as specified in the Resolution, interest shall cease
to acerue hercon from and after the date fixed for redemption, and
coupons Tor such interest subsequently maturing shall be void.

If an event of default, ag defined in the Resolution, shall occur,
the prineipal of all Bonds may be declared due and payable upon
the conditions, in the manner and with the effect provided in the
Resolution but such declaration and its consequences may be re-
scinded and annulled as further provided in the Resolntion.

The Bonds of Series C are issuable as coupon Bonds in the de-
nomination of $5,000, and as fully registered Bonds in denominations
of 5,000 and any authorized multiple thereof. Subject to the limita-
tions and conditions and upon payment of the charges, if any, pro-
vided in the Resolution, fully registered Bonds may be exchanged for
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a like aggregate principal amount of eoupon Bonds of the same series
and maturities hearing all unmatured coupons (and any matured
eonpons in default) or for a like aggregate principal amonnt of fully
registered Bonds of other authorized denominations and of fthe
same series and maturity, and eonpon Bonds bearing all nnmatnred
conpons (and any matured coupons in default) may he exchanged
for a like aggregate principal amount of fully registered Bonds of
authorized denominations and of the same series and maturity.

This Bond is transterable by the registered owner hereof, in
person or hy his attorney duly anthorized in writing, at said office
of the Trustee, but only in the manner, subject to the limitations
and upon payment of the charges provided in the Resolution, and
upon surrender and cancellation of this Bond. Upon such transfer
a new fully registered Bond or Bonds, of authorized denomination
or denominations, for the same aggregate principal amount will be
issued to the transferee in exchange herefor.

The Ageney and the Trustee may treat the registered owner -
hereof as the absolute owner hereof for all purposes, and the Agency
and the Truster shall not be affected by any notice to the contrary.

The rights and obligations of the Agency and of the bearers
and registered owners of the Bonds may be modified or amended
at any time in the manner, to the extent and upon the terms pro-
vided in the Resolution, but no such modifieation or amendment
shall (1) extend the fixed maturity of this Bond or of any interest
installment hercon, or reduce the interest rate hercon, or reduce the
prineipal hereof or any premium payable on the redemption hereof,
without the express consent of the holder of this Bond, or (2) re-
duce the percentage of Bonds required for written consent fo an
amendment or modification; all as more fully set forth in the Reso-
Iution.

it is hereby certified and recited that all of the conditions, things
and acts required to exist, to have happened or to have been per-
formed precedent to and in the issnance of this Bond do exist, have
happened or have been performed in due time, form and manner
as required by the laws of the State of California, and that the
amount of this Bond, together with all other Bonds outstanding,
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does not exceed any limit preseribed by the Act and ig not in excess
of the amount of Bonds permitted to be issued under the Resolution.

This Bond shall not be entitled to any benefit under the Resolu-
tion, or become valid or obligatory for any purpose, until the cer-
tificate of anthentication and registration hereon endorsed shall have
been signed by the Trustee.

In Wirness Waereor, Cavivorwia Houvsine Finance Acewcy
has caunsed this Bond to be executed in its name and on its behalf
with the facsimile signature of its Chairperson and the facsimile
signature of its Vice Chairperson and the facsimile countersignature
ol its Seeretary, and the seal of the Agency to be imprinted or im-
pressed hereon, and the interest coupons attached hereto to be exe-
cuted with the facsimile signature of its Secretary, all as of the
1st day of Maveh, 1976.

Carmrornia Hovusing TinaNCcE AGENCOY

(Seal) _ Vice Chairperson
Countersigned: l

Secretary

[vonrM OF TRUSTEER’S CERTIFICATE OF AUTHENTICATION AND REGISTRATION
TO APPEAR ON REGISTERED BONDS ]

This is one of the fully registered Bonds deseribed in the within-
mentioned Resolution which has been authenticated and registered
this ......dayof ... ... g eeencaes

Authorized Officer
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[FORM OF CORRESPONDING COUPON BOND ENDORSEMENT |

Notice: No writing below except by the Trustee

This registered Bond is issued in lien of or in exchange
for coupon Bond(s) of this issue, interest rate and maturity,
YY1 1153 <Y« O SO

in the denomination of $5,000 each, not eoutunporaneously
outstanding aggregating the face value hereof; and the coupon
Bond(s) of this series and of the same interest rate and ma-
turity aggregating the face value hereof [and bearing the ahove
serial number(s) which has (have) been reserved for such
conpon Bond(s)] will be issued in exchange for this registered-
Bond and upon surrender and cancellation hereof and upon
payment of charges, all as provided in the within-mentioned
Resolution.

[FORM OF ASSIGNMENT |

For value received the undersigned do(es) hereby sell, assign
and transfer unto . the within-mentioned
registercd Bond and hereby irrevocably constitute(s) and appoint(s)
............................................................ attorney, to transfer the same on
the books of the Trustee with full power of substitution in the
premises.

| B =Y e SO SO U

MNorg: The signature(s) on this Assignment must correspond with the name(s) as written
on the face of the within registered Bond in every particular, without alteration
or enlargement or any change whatsoever.

Secrronw 14.05.  Redemption of Bonds of Series C. Bonds of
Series. C maturing on or before Mareh 1, 1986 shall not be subject
to redemption prior to their respective stated maturities. Bonds of
Series C maturing on or after March 1, 1987 shall be subject to
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redemption prior to their respective stated maturities, at the option
of the Agency, from any source of available funds, on any date on
or after March 1, 1986, as a whole, or in part in inversc order of
maturities (and by lot within each maturity), at the followimg re-
deption prices (computed upon the prineipal amount of the Bonds
of Series C called for redemption) together with acerued interest
to the date of redemption:

104% if redeemed on or before September 1, 1990;

103% if redecmed thereafter and on or before September 1, 1994;
102% if redeemed thereafter and on or before September 1, 1998;
1019 if redeemed thereafter and on or before September 1, 2002;
100% if redecmed thereafter and before maturity.

Fixeept as in this Section 14.05 otherwise provided, the redemp-
tion of Bonds of Series C shall be subject to the provisions of Article
Iv.

Seorion 14.06.  Authentication and Delivery of Bonds of Sertes
(1. After the Agency has filed with the Trustee a certified copy of
this Third Supplemental Resolution, together with the other docu-
ments required by Section 3.02 to be filed with the Trustee, and upon
the exceution and delivery to the Trustee by the Agency of the Bonds
of Series C, the Trustee shall authenticate Bonds of Series C in an
aggregate principal amount not exceeding fifteen million dollars
($15,000,000), and shall deliver them upon the written request of the
Board. :

Sucrion 14.07.  Application of Proceeds of Bonds of Series C.
Upon receipt of payment for any of the Bonds of Series C when the
same shall have been sold by the Agency, the Agency shall deposit
the proceeds received from such sale in the California llousing
Finance Fund with the Trustee who shall forthwith set aside such
proceeds into the following respective accounts within said Fund
each of which the Trustee shall establish, maintain and hold in trust
s0 long as any of the Bonds of Series C are outstanding:

First, the Trustee shall set aside in an account to be known
as the “Series C Interest Account,” the amount of such pro-
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ceeds representing interest acerued or premium received upon
the sale of such Bonds.

Second, the Trustee shall set aside in an account to be
known as the “Series C Bond Reserve Fund,” an amount equal
to the Minimum Bond Reserve Fund Requirement as defined in
this Third Supplemental Resolution,

Third, the Trustee shall set aside the remainder of such
proceeds in an account to be known as the “Series € Program
Fund.”

Szerron 14,08, Series C Program Fund. The moneys in the
Series C Program Fund shall be used for the making of loans directly
to local public housing sponsors, which will eonstruet, develop, and
acquire mixed-income housing developments. No more than seventy-
five per cent (75%) of the rental housing units so financed shall be
rented to persons and families which the Agency deems to be unable
to pay the amounts at which unassisted private enterprise is provid-
ing suitable, decent, safe, and sanitary housing. The remaining
housing units so financed shall be rented to persons and families
whose savings or assets, or whose annual income in combination with
such savings and assets, are determined by the Ageney to be sufficient
to enable them to obtain and maintain decent, safe, and sanitary
housing, without nndue financial burden. Housing developments so
financed may also inclade such commercial and other nonhousing
tacilities as are determined by the Agency to be an integral part of
such housing developments and necessary or eonvenient in connection
with the provision of housing pursuant to the Act. Moneys in the
Series €' Program Fund may also be used for costs incidental to
sueh purposes, including the costs of the authorization, issuance and
sale of the Bonds of Series C.

Secrion 14.09.  Series C  Supplementary Reserve Account.
Forthwith upon the receipt of the proceeds of the sale of the Bonds
of Series C, the Agency shall direet the Trustee fo deposit One
Million Five Hundred Thousand Dollars ($1,500,000) from the Sup-
plementary Bond Security Account, established in the California
Housing Finance Fund pursuant to Section 41715 of the Act, into
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the Series C Supplementary Reserve Account which shall be estab-
lished, and maintained and held in Trust by the Trustee. In the
event that the amount in the Series C Bond Reserve Fund falls
below the Series ¢ Minimum Bond Reserve Fund Requirement and
Revenues are insufficient to restore the Series C Bond Reserve Fund
to the Series ¢ Minimum Bond Reserve Fund Requirement, the
Trustee shall transfer to the Series ¢ Bond Reserve Fund from
the Series C Supplementary Reserve Account the amount necessary
to restore the Series C Bond Reserve Fund to the Series C Minimum
Bond Reserve Fund Requirement. The moneys in the Series C Sup-
plementary Reserve Account shall be used solely for the foregoing
purpose, provided that if the issuance of bonds of the State of Cali-
fornia as provided in the Act (commencing with Section 41800) is
approved by the voters, all moneys in the Series C Supplementary
Reserve Account shall upon replacement by general obligation bond
proceeds be transferred to accounts of the Agency.

Secrion 14.10. Pledge of Revenues; Series C Revenue Fund.
All of the Revemues are hereby irrevocably pledged to the punctual
payment of the principal of, and the interest and any redempiion
premium on the Bonds of Series C, and Revenues shall not be used
for any other purpose while any of the Bonds of Series ¢ remain
outstanding ; except that out of Revenues there may be apportioned
such sums, for such purposes, as are expressly permitted by Sec-
tion 14.12. Said pledge shall constitute a first and exelusive lien on
the Revenunes for the payment of the Bonds of Series C'in accord-
ance with the terms thereof,

All Revenues collected or received by the Agency shall be deemed
‘to be held, and to have been collected or received by the Agency as
the agent of the Trustee, and shall be held in trust and shall be de-
posited by the Agency with the Trustee monthly, but in any event
upon the then accumulation of $50,000, whichever first oceurs, and
all such Revenues shall be forthwith deposited by the Trustee upon
the receipt thereof in a special fund, designated the “Series C
Housing Loan Revenue Bond Revenue Fund (hereinafter called the
“Series C Revenue Fund”), which the Trustee shall establish and
maintain so long as any of the Bonds of Series C are outstanding.
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SEcrion 14.11. Revenue Administration. All Revenues, except
as herein provided, will be accounted for through the Series (} Reve-
nue Fund. All such Revenues, whether held in trust by the Agency
or deposited with the Trustee, all as herein provided, shall never-
theless be dishursed, allocated and applied solely to the uses and
purposes hereinafter in this Article set forth, and shall be accounted
for separate and apart from all other moneys, funds, accounts or
other resources of the Agency. All Revenues at any time paid into
the Series (' Revenue Fund shall be held by the Trustee in trust
for the benefit of the holders at any time of the Bonds of Series ¢
issued hercunder and the coupons appertaining thereto, entitled to
be paid therewith, and the Agency shall have no beneficial right or
interest in any of such moneys except only as in this Third Supple-
mental Resolution provided. All Revenues deposited in the Series ¢
Revenue Fund shall be held, disbursed, allocated and applied as
hereinafter provided.

Secrion 14.12.  Establishment and Maintenance of Funds for
Revenues; Use and Withdrawal of Revenues. All Revenues in the
Series C Revenue Fund (except for principal prepayments, which
shall be deposited only in the Series ( Redemption Fund estab-
lished pursuant to Section 14.13) shall be deposited by the Trustee
on or before the fifth day of each month in the following respective
accounts (each of which the Trustee shall establish, maintain and
hold in trust so long as any of the Bonds of Series C are outstand-
ing) in the following order of priority, the requirements of each
- such fund at the time of deposit to be satisfied before any transfer
is made to any fund subsequent in priority: '

(1) Series C Interest Fund,

(2) Series ¢ Principal Fund,
(3) Series ¢ Bond Reserve Fund,
(4) Series C Surplus Fund.

All Revenues in each of said funds shall be applied, used and
withdrawn only for the purpose hereinafter authorized in this
Section.

(1) Series C Interest Fund. On or before the fifth day of each
month, except as hereinafter provided, the Trustee shall deposit in
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the Series ¢ Interest Fund (the initial payment into which is pro-
vided for in Section 14.07) an amount of Revenues equal to at least
one-sixth of the aggregate semiannual amount of interest hecom-
ing due and payable on the outstanding Bonds of Series C on the
next succeeding March 1 and September 1 until deposits have been
made for the full semiannual amount of interest next beeoming due
on all outstanding Bonds of Series C; provided, however, that dur-
ing the period from the date of delivery of and payment for the
Bonds of Series € through the month of February, 1977, such
monthly payments shall be sufficient, together with the acerued in- .
terest deposited in the Series € Interest Tund pursuant to Section
14.07, on a monthly pro rata basis during the period from said date
of delivery through I'ebrnary, 1977, to pay the aggregate semiannual
amount of interest hecoming due and payable on the Bonds of
Series O on Marech 1, 1977. No deposit need he made into the Series C
Tnterest Fund if the amount contained therein is at least equal to
the interest to hecome due on the next interest payment date upon
all of the Bonds of Series C issued herennder and then outstanding.
Fixecept as provided in Section 7.02, all moneys in the Series C
Interest Fund shall be used and withdrawn by the Trustee solely
for the purpose of paying the interest on the Bonds of Series C
as it shall become dne and payable (including acerued interest on
~anv Bonds of Series C purchased or redeemed prior to maturity
pursuant to this Third Supplemental Resolution).

(2) Series C Principal Fund. On or hefore the fifth day of
each month, commencing in the month of March, 1977, except as
hereinafter provided, the Trustee shall deposit in the Series C Prin-
cipal Fund an amount of Revenues equal to at least one-twelfth
of the aggregate yearly amonnt of prineipal becoming due and pay-
ahle on the outstanding Bonds of Series C on the next succeeding
March 1, until deposits have been made in an amount sufficient to
pay the principal amount of all Bonds of Series C issued hereunder
and maturing by their terms on such March 1.

No deposit need be made into the Series C Principal 'und so
long as there shall be in such Fund moneys sufficient to pay the
prineipal of all Bonds of Series € issued hereunder and then out-
standing and maturing by their terms on the next succeeding March
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1. Iixeept as provided in Section 7.02 all monevs in the Series
Prineipal I'und shall be nsed and withdrawn by the Trustee solely for
the purpose of paying the principal of the Bonds of Serieg C as they
shall hecome due and payable,

(3) Sertes O Bond Reserve Fund. 'The Trustee shall deposit in
the Series (" Bond Reserve Fund snch amounts as shall be required to
maintain the Series ¢ Bond Regerve Fund in an amount equal to the
series C Minimum Bond Reserve Fund Requirement. Tor the purpose
of determining the required balance in the Series (0 Bond Reserve
I"und, all investments of moneys therein shall be valued at par, if pur-
chased at par, and shall be valued at amortized value if purchased
at other than par. Fixcept as provided in Seetion 7.02, all moneys
in the Series C Bond Reserve Fund shall be used and withdrawn
hy the Trustee solely for the purpose of paving the principal of
and interest on the Bonds of Sertes C in the event that there are
insufficient moneys therefor in the Series ! Surphts Fund and that
no other moneys of the Agency are available therefor, or for pay-
ment or redemption of all the Bonds of Series ¢ outstanding, or,
m the event that there are insufficient moneys in the Series ¢ Sur-
plus Fund, for the purchase of property at foreclosure or other
sale thereof. So long as the Ageney is not in defanlt hereunder,
any amount in the Series C Bond Reserve Fund in excess of the
amount then required to be maintained therein shall he withdrawn
by the Trustee from the Series ¢ Bond Reserve Fund and trans-
ferred to the Series C Redemption Fund, Upon discharge, hy pay-
ment at maturity or call and redemption, of all of the Bonds of
Series O outstanding, all moneys in the Series ¢ Bond Reserve
I"und shall he disbursed by the Trustee to the Ageney.

(4) Series C Surplus Fund. All moneys remaining in the Series
(* Revenue Fund on the fifth day of cach month (except for principal
prepavinents, which shall be deposited only in the Series € Redemp-
tion Fund established pursunant to Section 14.13), after the setting
aside and transferring of all of the sums required to be set aside or
transferred by the Trustee by the provisions of subsection (1), (2),
(3) and (4) hereof, shall be transferred by the Trustee to the Series
¢ Surplus Fund. Moneys in the Series ¢ Surplus Fund may be
used and withdrawn by the Trustee, as dirested by the Ageney or
its designee, for any or all of the following purposes, exclusively:
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(a) Mo be (i) used and withdrawn by the Trustee for the
purpose of purchasing Bonds of Series {J at public or private
sale, as and when and at such prices (including brokerage and
other charges, but exelnding acerued interest) as it may in its
diseretion determine, but not to exceed the par value thereod,
or (ii) transferred by the Trustee to the Series ¢ Redemption
Fund for the purpose of calling and redeeming Bonds of Series
C; or

{b) To be used to make any deposits required by the pro-
visions of subsections (1), (2), (3} and (4) hercof if no other
Revenmes are available therefor. :

(¢) To be used to purchase property at foreclosure or
_other sale.

(d) Upon declaration by the Ageney to be surplus moneys
under Section 41366 of the Act, to be used as therein permitted.

sreoerton 1413, Series C Redemption Fund. All mortgage prin-
cipal prepayments shall upon receipt by the Trustee be transferred
from the Series ¢ Revenue Fund to an account, to be known as the
“Series C Redemption Fund,” which the Trustee shall establish,
maintain and hold in trust so long as any of the Bonds of Series C are
outstanding. Moneys in the Series C Redemption Fund may be used
and withdrawn by the Trustee to redeem Bonds of Series C, pursnant
to Article TV, or to purchase Bonds of Series C at publie or private
sale, pursuant to Section 14.15. The Trustee shall invest all moneys
in the Series ' Redemption Fund not so used in accordance with the
provisions of Section 14.14.

- Srcrion 14.14.  Investment of Moneys in Accounts. Moneys
in the Series C Interest Fund and the Series C Principal Fund may
be invested in obligations which will, as nearly as practicable, mature
on or hefore the respective semiannual interest payment dates or
annual bond maturity dates on which such moneys will be needed for
the pavment of interest or the retirement of Bonds of Series C.
No more than one-half of the moneys in the Series ¢ Bond Reserve
Tfund may be invested in obligations that will mature beyond ten
vears from the date of investment and no investment of such moneys
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may be made in obligations maturing beyond the final maturity date
of the Bonds of Series C. Moneys in the Series ¢ Revenune Tund, the
Series C Surplus Fund and the Series € Redemption Fund may be
invested in obligations maturing not later than the date on which it is
estimated that such moneys will be required by the Trustee.

All interest and profit received on investments shall be deposited
in and for the purposes of the Series C Revenue Fund, and any
loss on such investments shall be replenished from any Revenues
then vailable after the deposits required by subsections (1), (2),
(3) and (4) of Section 14.12 have bheen made or from any moneys
then available in the Series C Surplus Fund.

The Trustee may sell or present for redemption any ohligations
so purchased whenever it shall be necessary in order to provide
moneys to meet any payment, and the Trustee shall not he liable or
responsible for any logs resulting from such investment.

The Agency covenants with the holders of all Bonds of Series ¢
at any time outstanding that it will make no use of the proceeds
of the Bonds of Series C which will canse such Bonds to be “arbi-
trage bonds” subjeet to federal income taxation by reason of Seetion
103(d) of the Internal Revenue Code of 1954, as amended. To that
end, so long as any of the Bonds of Series C are outstanding, the
Ageney and the Trustee, with rgpect to the proceeds of such Bonds,
shall comply with all requirements of said Section 103{(d) and of
all regulations of the United States Department of the Treasury
issued therennder, to the extent that such requirements are, at the
timne, applicable and in effect.

Section 14.15.  Purchase of Bonds of Series C. The Trustee,
from the Series C Redemption Fund or other available funds may
purchase Bonds of Series C at publie or private sale, as and when
and at such prices as the Trustee may in its diseretion determine,
but at a price (including brokerage and other charges, but exclud-
ing acerued interest) not exceeding the par value therecof.

Secrion 14.16,  Appointment of Paying Agents. Bankers Trust
Company in New York, New York, and The First National Bank of
Chieago in Chicago, Hlinois, are hereby appointed as Paying Agents
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for the purpose of paying the principal of and interest on any of the
coupon Bonds of Series C presented for payment in New York, New
York, or Chicago, Tlinois. The Agency agrees that so long as any
Bonds of Series C are outstanding and unpaid, it will maintain Pay-
ing Agents for the payment of the principal of, and the interest (and
premium, if any} on, the coupon Bonds of Series C in New York,
New York, and in Chicago, Nlinois. The Agency may remove any
Paying Agent and any successor thereto and appoint a suceessor
thereto; but any such suceessor shall be a hank or trust company
doing business and having an office either in New York, New York,
or in Chicago, Illinois, as the case may be. Any such Paying Agent
designated by the Agency shall continue to be the Paying Agent of
the Agency for the purpose of paying the principal of and interest on
~the coupon Bonds of Series C in New York, New York, or in Chicago,
THinois, as the case may be, until the dexignation of a successor as
such Paying Agent.

Secrron 14.17. Terms of Bonds of Series C Subject to the
Master Resolution. Except as in this Third Supplemental Resolu-
tion expressly provided, every term and condition contained in the
Master Resolution shall apply to this Third Supplemental Resolu-
tion and to the Bonds of Series ¢ with the same foree and effect
as if the same were herein set forth at length, with such omissions,
variations and modifications thereof as may be appropriate to make
the same conform to the Third Supplemental Resolution.

Secrion 14.18.  Ovrder to Print Bonds of Series €. The Chair-
person of this Board of Directors is hereby authorized and directed
to cause within five (5) days of the adoption of this Third Supple-
mental Resolution to be lithographed, printed or engraved a sufficient
number of Bonds of Series’ C and coupons of suitable quality, said
Bonds of Series C and coupons to be prepared in final proof form
for the appropriate interest rates fo be inserted thereon upon the
sale of the Bonds of Series C.

Secrion 14.19.  Effective Date of Resolution. This Third Sup-
plemental Resolution shall take effect from and after its adoption.
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Passen anp Apoprmp this 17th day of February, 1976, by the
following vote: '

Ayes: Directors
Noes:

Absent:

Secretary of
the California Housing Finance Agency
(Seal) :
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SECRETARY’'S CERTIFICATE

I, Gary P. Kane, Secretary of the California Housing Finance
Ageney {herein called the “Agency”), hereby certify as follows:

The foregoing is a full, true and correet copy of a resolufion
duly adopted at a regular meeting of the members of the Agency
duly and regularly held at the regular meeting place thereof on
February 17, 1976, of which meeting all of the members of the
Agency had due notice and at which a majority thereof were present;

At said meeting said resolufion was adopted by the following
vote:

Ayes: Directors
Noes:
Absent:

I have carefully compared the same with the original minufes
of said meeting on file and of record in my office; and the foregoing
is a full, true and correct copy of the original resolution adopted
at said meeting and entered in said minntes;

Said resolution has not been amended, modified or rescinded
since the date of its adoption, and the same is now in full force
and effeet.

Dated: February 17, 1976.

Secretary of
the California Housing Finance Agency
(Seal)



