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R].~O[J~ ~YO~ EXTYKI]ING L()A~ CO~.~MIT~4~’.NTS ~<) PROJECT 77-18-N

W]{BREAS, the Board of DJ<ectors (the "Board") of the Cal. ifor-
nia Housing F’ :.- ,-~]n<.lnc~: Agency (the "Agency’~) did~

adopt Resolution __Z8~.5._ ...... a,it~o~, t,_,.n~ a ].oan comml’tment* ~

(the "Pro.jech") ; and

,WHEREAS~ Resolution 78-15    dld empower the Pres’ dent to oftier
a i<~an commltment, for a. perlod of not to exceed a total of one

hundred eighty (180) days from the date of loan commitment execu-
te., n by both parties; and

the P~:oj6ct has received a loan commitment which will

_ _.Q ~_t D~b.@.._r_ _]_._4_~ _. _i._9. 7_~ .................... ; and

tn<: Agency desire,3 to extend the loan co~mlitment oi:
the Project for a period not to e×ceed ~’,.inety (90) <:tays from t]"~e ....
date of expiration indicated above°

NOW~ ff’ItEftEFObDT~ BE-"m " ~’ ," ....-~ ~ hLSOLVI’,D~ as fol].OWS:

The President~ or in his absence~ the Senior Vice Pr’esi-
dent-Prog_l’ams~ is hereby authorized to extend the loan
commitment for the above named project fo:~ s period not
to exceed ninety (90) days from the eh’piration of the

com~tl,..l~,~ c~ not: to extend beyond

Said extension(s) may be made in successive thirty (30)
day increments, only upon the judgement of the President~
or Senior" VJee Pzesident-~Programs, that an extension is
warranted~ necessary, and, in the best interests of -the
Agency,.

3, This Resolution shall take effect i’!m]ediately.,

I hereby certify that this is a true an,d correct copy of Resolution~

LC-78-3    adopted at a du]v’ eonstJ :uted ~eeting of tb~: Loan
~n-t"~-~7-of the Board of D~.rectors of the Ca]..ifornla ~ousing

Secl:’etary


