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STATE OF CALIFORNIA
STD. 113 (REV. 8.72)
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RESOLUTION 78-25

REGARDING THE APPOINTMENT OF INDEPENDENT AUDITOR FOR
AUDIT SERVICES DURING FISCAL YEAR PERIODS OF
1977-78 THROUGH 1980-81

WHEREAS, Section 51005 of the Health and Safety Code (the
"Code'") requires that the California Housing Finance Agency (the
"Agency"), shall cause an audit of its books and accounts with
respect to its activities under the Code to be made at least once
during each fiscal year by an independent certified public
accountant; and

WHEREAS, the staff of the Agency has solicited proposals
from qualified independent certified public accountants and has
reviewed those proposals, and has evaluated the merits of each
of the firms which submitted proposals; and

WHEREAS, the President of the Agency (the "President') has
recommended that the firm of be
appointed as Independent Certified Public Accountant (the
"Auditors'') for the fiscal year periods of 1977-78 through 1980-81;

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE CALIFORNIA HOUSING FINANCE AGENCY as follows:

1. The recommendations of the President, as follow herein
below, with respect to the appointment of an Auditor, are hereby
approved and ratified.

2. Notwithstanding Resolution 76-15, and any and all other
resolutions, motions, contracts, agreements, or other actions of
the Agency heretofore executed regarding independent certified
public accountants, effective July 1, 1978, the firm of

is hereby appointed as the Independent
Certified Public Accountant for the Agency.

3. The President, or his designee, is hereby authorized to
enter into an agreement with )
containing at least the following conditions:

a. Except as set forth in "3.d." below, the term of
the agreement shall be for the period beginning July 1, 1978,
and ending June 30, 1981. The agreement shall stipulate that
the Agency may terminate the agreement upon thirty (30) days
notice.

b. The agreement shall provide for an annual "letter of
understanding” as outlined in the "Request for Proposals'
dated February 1, 1978.

c. The agreement shall provide that the maximum billing
amounts, including fees and expenses, by item, shall not
exceed the amounts herein below stated:

i. Audit - Fiscal Year 1977-78 $
ii. Audit - Fiscal Year 1978-79 5
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iii. Audit - Fiscal Year 1979-80 $ gtﬁf"

iv. Comfort Letters - Notes (for each
Note sale):
(a) Fiscal Year 1978-79 $ Sob. 08
(b) Fiscal Year 1979-80 ] e
(¢) Fiscal Year 1980-81 S ¥

v. Comfort Letters - Bonds (for each

Bond sale):
(a) 1978-79 s B0o.e8
(b) 1979-80 5 =
(c) 1980-81 § ve

d. The agreement shall provide that audit work necessary
to prepare for the audit for Fiscal Year 1977-78 may begin
immediately, and billings may begin accordingly.

e. Such other conditions as in the President's judgment
are necessary or convenient to the best interests of the
Agency.

I hereby certify that this is a true and correct copy of Resolu-
tion 78-25 adopted at a duly constituted meeting of the Board of

Directorsg .of the California Housing Finance Agency held on
et 2V, 1638 ¢ seney

ATTESTﬁqggg&h@*'f5ﬂV"*’
Stuart Honse
Secretary




