10

11

12

COURT PAPER

13

14

15

le

17

18

19

20

21

22

23

24

25

26

27

STATE OF CALIFORNIA
ST, 113 (REV. 8-72)

osp

RESOLUTION 80-25

CHANGING LOAN AMOUNT FOR PRCJECT 78-41-N
OAK CENTER HOMES

WHEREAS, the Board of Directors {(the "Board") of the Cali-
fornia Housing Finance Agency (the "Agency") did on September 19,
1978, adopt Resolution 78=~87, authorizing commitment of funds to
project 78=41-N, Oak Center Homes (the "Project"); and

WHEREAS, the Project has been developed in phases and was
originally planned to bhe a 100 unit project as presented
April 18, 1978; and

WHEREAS, the Project is a series of existing structures which
have been rechabilitated and are under construction; and

WHEREAS, the current commitment contemplates 51 units at
52,399,000; and

WHEREAS, the loan has c¢losed and the Project is under con-
struction and the staff of the Agency have recommended an increase
in the loan amount in order to finance five (5H) additional units;
and

WHEREAS, the Loan Committee of the Board has reviewed the
staff recommendations and has recommended that the loan amount
be increased.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of
the California Housing Finance Agency as follows:

1. The loan amount for project 78-41=N, Oak Center
Homes be and 1s hereby increased by an amount for
the cost of five (5) additional units. The amended
total loan amount shall not exceed $2,817,000.

2. The Executive Director or the Director, Programs 1is
hereby authorized to issue an amendment to the loan
documents reflecting the changes authorized herein.

3. This Resolution shall take immediate effect.

I hereby certify that this is a true and correct copy of Resclu-
tion 80=25 adopted at a duly constituted meeting of the Board of
Di tors of the California Housing Finance Agency held on
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