RESOLUTION 82-1

EXPRESSINCG APPRECTATION TO MICHAEL F. GALLAGHER
ON THE OCCASION OF HIS RESIGNATION AS DIRECTOR OF FINANCING
OF THE CALTFORNIA HOUSING FINANCE AGENCY [CHFA)

WHEREAS, on August 5, 1980, Michael F. Gallagher was appointed
Dinector of Financing by Governor Edmund G. Brown Jn.; and

WHEREAS, n that capacity, Michael F. Gallagher was responsible
gorn all ginancing matfens agfecting CHFA; and

WHEREAS, Ma, Gallagher has provided the CHFA with extensive
knowfedge of revenue bond financing 4in support of housing policies and
programs, and Ain particularn has used this considernable expertise to marhet
CHFA securnities at favorable interest nates in often very difficult market
environments; and

WHEREAS, Mr. Gallagher's effonts on behalf of the CHFA have
nesubted Ain the CHFA being able to make Loans at the Lowest possible interest
rates, thus better satisfying the housing needs of Low and moderate income
persons and families in California; and

WHEREAS, Mr. Gallagher has &eéigned his position to enter the
private secton; and

WHEREAS, Mnr. Gallaghen's devoition fo pubfic service and his
broad knowledge and experience in nevenue bond financing in support of housing -
have easned the esteem of the CHFA Boand o4 Dinectons and of those who know
and have worked with him,

NOW, THEREFORE, BE IT RESOLVED, that we the members of the Board
of Dinectons, California Housing Finance Agency, do herneby acknowledge oun
deep appreciation to Mr, Michael F. Gallagher fon his exemplary service, the
high ideals he brought %o public senvice and to the CHFA, and for his
continuing dedication to the pubfic in positions of the highest nesponsibiliity,

FOR THE BOARD OF DIRECTORS

/s/

ANTHONY M. FRANK, Chathperson
Boand of Directons

FOR THE CHFA




