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California HousingF'inanceAgency

CHFA Press Releasesand Print Media Coverage

CHFA has distributed several press releasesand hada numberof related press
articles written since the Novemberboard meeting. Copiesare attachedfor your
review.

Topics includethe ExtraCredit Teachers' Program, increased
limits, and statewide implementationof the program.
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City-CountyAgency to Spend $1 —
&

Millionto Upgrade FranklinVilla

. The FranklinVilla community in

@l south Sacramento has had its

share of trouble over the years.
Now, a city-county agency is

stepping into improvethe condition
of the housingand improve security

8 inthe neighborhood.

With the help of a $1 m|II|on dollar low interestloanfrom the
California Housing FinanceAgency, the Sacramento Housing
and RedevelopmentAgency will acquire and renovate rental
units inthe troubled South Sacramento community. Many of
the fourplex units inthe neighborhoodare owned by absentee
landlords, and a significant number have serious health and
safety code violations.

FranklinVilla has gained a reputationas one of the
Sacramento'sworst neighborhoods,with a high numberof
shootings and other violent crimes.

The intial planisto rehabilitate 50 fourplex rental units.
However,thejoint city-county housingagency eventually wants
to acquire and renovate 600 units, and also take stepsto
enhance security inthe neighborhood.

StoryportedWednesday, December 28,2001 - 6:02 PW

News10 is a Gannett Company
© 2001 GannettCo., Inc.

Terms & service

http://www.newsl10.net/storyfull.asp?id=448 17179001






sacbee.com/news

f

-\'-

r

i

Section

HES f-ff._".z_',_'”- S
¢  WEDNESDAY ..

} December 26,2001 "

The Sacramento Bee

' Housing agency will use state
loan to upgrade Franklin Villa

BEE STAFF WRITER

Astateloan  beusedtoacquireandrehabil-
itate rental units in Franklin Villa. a south Sacra-
mento communityof more than ~ homes that
has plagued by crime,blight and absentee
owners.

TheSacramentoHousing and Redevelopment
Agency is one of 16 city and government agen-

in the statereceivinga total of $12.8

loans through the CaliforniaHousing finance
* Agency to provide affordablehousing to low-in-
come families. The agencies plan to use the
money to build more then affordablehous-
Ngunits.

SHRA received $1million and will buy and 2
habilitate rental wits in
Villa, which is midway betweenFlorin and Mack
roads. wedged among Franklin

Driveand MorrisonCresk.
Thejoint housing agency's long-
pI]an istoacquirealmost  homes,rehabil-
itate others and provide enhanced security and
social to transform the troubled neigh-

borhood.

Thestateloansare partof the Housing Enabled
by Local Partnerships program. launchedin 1998
to foster partnerships between the private and
public sectors to supportaffordable local hous-
Ingactivities.

The money awarded through the pro-
grammust beused to provide affordable
homesthatremainaccessibletolow-incomepeo-
ple foratleast yearsand to fund
ship programs and seniorand rental
housing.

CHFA offers loans with a 3 percent interest
rate.

i} Villa, the 50 wnits plans to
purchase will be resewed for households eamn-
ingapproximately35 percent of the areamedian
income. In SacramentoCounty accordingto the
Department of Housing and Urban Develop-
ment, themedian incomeis $52.900 fora family
of fourand $42.300 fora family of two.

TheBee's Silvina Martinez ~ bereached at
(916) 321-1
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City Awarded Loanfor Senior Housing

Project

JFrom Staff and Wire Reports

Huntington Beach was among 16California
cities and government agencies awarded nearly
$13 million i loans this week to provide
housing for low-income families.

The city recetved $500,000 to developa 20-unit
seniorcitizensproject.

The money comes fi-omthe California Housing
Finance Agency's Housing Enabled by Local
Partnershps program, whch fosters
partnerships between the private and public
sectors. The money must be used to provide
inexpensivehousing that remains affordable for
at least 10 years.

Times Headlines

Killer's Appeal Given New Life

RegionalWater Board Puts
New Rules en Hold

EngineTrouble ForcesPriite
Planeto Land Near Railroad
Tracks

Boiler Smoke Forces Building
Evacuation

C 1 AwardedLoan for Senior
Housing Project
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SILICON VALLEY / SAN J08E

BusinessJour

Breaking News

15:09 EST Thursday

More than 16,000 families get affordable housing
help in 2001

The CaliforniaHousingFinance Agency says it assisted 16,040 Californiafamilies with more then $1
billion in affordable housing financing during 200 1.

At yeafs end, CHFA's Homeownership Programs will have funded loans on approximately7,850 homes,
for a projected total of $1 billion dollars, the agenoy says.
" The agency's multifamily rental housing programs provided permanent financing on 2,306 units in 28
major projects for a total of $165,568,040. "Thesedealshelp people acrossthe board," saysLinn
Warren, hector of multifamily programs.

"Seniors,special needs, low-and-moderateincome families. They represent housing for them all.".

CHFA programs coverthree major areas -- single family homeownershp, mortgage insurance, and
multi-family rental housing.

h Copyright 2001 American City Business Journals Inc.
*  Click for to reprint 1.1641

All contents of this site © American CityBusiness Journals Inc. All rights resewed.
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Morethan 16,000families get affordable housing help in2001

SACRAMENTO= The California Housing FinanceAgency (CHFA)today said the agency
assisted 16,040 Californiafamilieswith morethan $1 billion in affordable housingfinancing during
2001, this during a time when availability of affordable housingis reachingcritical mass in
California.

The state’s affordable housing bank, CHFA programscoverthree major areas = single
. family homeownership, mortgage insurance, and multi-family rental housing.

Executive DirectorTheresa Parkersaid, “CHFA isthe state’s ‘good news’ agency. And this
year was definitely good news for many Califomianstryingto finance the purchaseof a home, a-
find affordable rental housing. Butour work is notdone. In2002, we will continue our efforts to
maximize opportunitiesto helpalleviate California’s affordable housingcrisis.”

At year end, CHFA’s Homeownership Programswill havefunded loans on approximately
7,850 homes, for a projectedtotal of $1 billiondollars. “Governor Davis challengedus to fund $1
billion in home loans for fiscal year 2001 said Parker. ‘We're pleasedto be ontrackto meet

that goal for the second year in a row.*

. Los OFFICE
MY LSTREET, AOOR POINTE, 250
SACRAMENTO, CA 95814-3974 CULVERCITY, CA 90230-7641

(916) 322-3991 www.chfa.ca.gov (310) 342-1250
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The California Housing Loan Insurance Fund (CaHLIF) isthe mortgageinsurancearm of
CHFA Inadditionto supplying mortgage insuranceon a portionof CHFA's loans, CaHLIF also
provided insuranceon approximately 3,188 non-CHFAconventionalhome loans, for an estimated
combinedtotal of morethan $615 millioninsured. insurance programs encourage
lendersto make loansto hard-to-qualify borrowers,or peoplewho may have less moneysaved for
downpaymentand closingcosts.

Homebuyersaren't the only beneficiariesof CHFA's programs. The Agency's Multifamily
Rental Housing Programs provided permanentfinancingon 2,306 units in 28 major projectsfora
total of $165,568,040. Says Directorof MtiltifaminPrograms LinnWarren, "Thesedeals help
people acrossthe board. Seniors, special needs, low-and-moderateincomefamilies. They
represent housingfor them all."

Inaddition, CHFA is celebratingthe success of Governor Davis' "California Homebuyers
DownpaymentAssistance Program" (CHDAP). The program,which ranfrom October2000
through June 2001, provided downpaymentassistanceto first-time homebuyerswith low and
moderateincomelevelsinthe amount of 3% of the purchase price. CHDAP loanswere combined
with both CHFA and non-CHFA loansfor atotal of $24,168,998, which assisted an additional
2,696 Californiafamilies inthe purchaseof a home.

CHFAwas established in 1975 to meetthe housingneeds of individualsand families of low

to moderateincome. For more informationabout CHFA and its programs call 1-800-789-2432or

logon to www.chfa.ca.qov.
H##
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.HELPFOR 1,600 AFFORDABLE HOUSING
12/17/2001

Over $128 Million in Low Interest Loans Awarded to Localities

SACRAMENTO

Govemor Gray Davistoday announcedthat 16California city andcounty govemmentagencies hi
awarded more than $12.8 millionin loansthrough the Califormia HousingFinance Agency's (CHF.
affordable housingfor low incomefamilies. 'Housing Enabledby Local Partnerships' (HELP) isa
programdevelop& tofoster partnershipsbetween the privateand publicsectors.

*These funds will helpcommunities provide housingforfamilies, the disabled and senior citizens
Governor Davissaid. The HELP programis a great pattnershipbetween the state and localgove
HELP assists local communities determine and pursue the projectsthatwill helptheirareas most

CHFA uses a competitive processto award loans with a 3 percentinterest rateto fund affordable
activities. Launched in 1998, the HELP Programentails a fwe-year, $100 millionoverallcommitm
Communities receivingthefunds projectthey will buildmorethan 1,600 affordable housingunits.

Recipients of thiifundingcycleinclude: City of LongBeach, City of Vista, City of HuntingtonBea
Housing Authority of the County of Ventura, HousingAuthority of the County of Merced, City of Vi
Pacific Grove, City of MontereyHousingAuthority, Porterville RedevelopmentAgency, C iof Sai
of Stockton, Cityof NapaHousingAuthority, Oakland HousingAuthority, SacramentoHousingan
RedevelopmentAgency, C iof BerkeleyandCity of Woodlake.

HELPfunds must be used to directlyprovide affordable housingunits that remainaffordablefora
andare usedfor a variety of projectssuch as singlefamily homeownership developmentprogram
andmultifamily rentalhousing. Moniesmay not be usedfor technical assistance or administrative

over $12 milliondue to the returnof previously committed funds. Recipientsdthis semi-annuala
limitedtono morethan $2 million per proposaland are evaluated on six criteria: affordability, cost
maximizationof benefits, implementationreadiness,resource impactand comprehensiveness of

. The programusually offers two funding ¢ycles of $10 million in the fall and spring of eachyear. Tl

../20011217_PRO01579_HelpforHousing.html&sTitle=HEL P+FOR+1.600+AFFORDART F+12/7A/7001
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A more detailed descriptionof programcommitments.project descriptions and projected number:
units is attached. Additional information can be found by linkingbelow to the CHFA Web site or br
Project ManagerDoug Smoot at 916-322-1325.

CHFA Web site
HELP program commitments

GOVERNOR GRAY DAWS .SACRAMENTO, CALIFORNIAS5814 - (916) 445-284
Back to Top of Page

conditions d Use | Privacv Policy | E-mailWebmaster
© 2000 State & Califoria. Gray Davis,Governor.

TWM/2001 Hollywood Chamberof Commerce licensedby Global Icons,Los Angeles, CA 80034. All Rights Reserved.

../20011217_PR01579_HelpforHousing.html&sTitle=sHELP+FOR+1,600+AFFORDABLE+ 12/26/2001
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HELP Program Commitments
FiscalYear 2001/02 - Round 1

Locality

Award
Amount

Nature of Program

Projected
Affordable
Hnite

City of Long Beach
Housing Services Bureau

$600,000

Fundsto financethe acquisition of a 528-unit
apartmentcomplex within a redevelopment
project areathat will servehouseholds & or
below 60%of AMT.

528

City of Vista
community
Development
Commission

$550,000

Funds to financethe developmentof a 3 1-unit
rental housing complex that will serve
householdsat orbelow 20% of AMI.

31

City of Huntington
Beach

$500,000

Funds to assistin the developmentof a 20-
unit seniorcitizen project; eleven of the units
will be rented a45% of AVI orbelow, with
the remainingunits to be rented at or below
50% of AML

20

Area Housing Authority
of &County of Ventura

$400,000

Funds to assistwith the constructionof an
eleven-unit rental projectthat will serve
approx. 7 householdsat or below 30% of
AM]I, 3 householdsat 50% of AMT ,and 1
household at 80%of AML

11

Housing Authority of the
County of Merced

§1,500,000

Funding for the development of a new 400-
unit multifamily complex in the City of
Merced for which rents will be establisheda
50% of AMI for40 units and 60%of AMI for
360 units.

400

City of Visalia

$500,000

Funds for a single- family homeownership
developmentprogram that will provide site
acquisition financingand constructionloans to
developersthat will make homes availableto
households at or below83% of AMT.

100

City of Pacific Grove

$800,000

Funds to assistwith the developmentof a 53-
unit seniorrental housing project; 5 1 units
will serve seniars between 45% and 50% of

AM  with two units availableto seniors at
60% of below AMI .

53

County of Monterey
Housing Authority

$500,000

Funds to augmentan existingrevolvingloan
find program for developmentof multifamily
rental housing that targetshouseholdsat or
below 50%, and includes aproject for the
special needspopulation.

20

Redevelopment Agency

Funds to financethe acquisition and
developmentof a 82-lotsubdivisioncurrently
under one ownership for conversionto single-
family homeownershipto be made available
to households at a range of 30%to 80%AMI.

82

City of SantaClara

$1,200,000

Funds to assistwith developmentof a 42-unit
seniorcomplex;45% ofthe rents will be at
45% of AMT 50% & 50% AMI ,and 5% at

| 60% of AML

42

- MORE-
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HELP Program Commitments
FiscalYear Round1

Amount

Nature of Program

Projected
Affordable

City of
Housing and
Redevelopment

$500,000

To fund a single-familyhousing and
multifamilyrental rehabilitationprogram that
will target households at or below 80% of
AML

20

City of Napa
Housing Authority

$1,000,000

Funds for a revolvingland banking program
to multifamily rental sites to be sold to
and developed by for-profitdevelopersafter
financinghas been assembled At least 10%
of utits will be affordableto householdsat or
below 50% of AMI ,at least 39% of the uiits
will be reserved for householdsearning 60%
of AMI or less, the remainder of the wunits

(5 1%)will be affordableto households
earningup to 120% of AMI.

47

Oakland Housing
Authority

$1,300,000

Funding fixr new 151-unitapartment complex
in which affordabilitywill range from 0% to
6096 of AMI. This isa HOPE VI- funded
project that includes 83 replacementunits
(within the 151total wuiits) for the units that
were demolished on the site.

149

Sacramento Housing and
Redevelopment Agency

$1,000,000

Funds to acquireand, rehabilitate50fourplex
rental wnits in one H.O.Association within a
condominiumcomplex with approximately
943 units (550differentowners) and 5 HO.
Associations. Units will be resewed for
householdsearningapprox. 35% of AMI.

50

City of Berkeley

$500,000

Funding for arevolvingloan program for the
acquisition of properties to be developed into
for-sale and rental housing by nonprofit
housing developers. For-sale housing uiits
will be availableto householdsearning at ar
below 65% of AMI; and 40% of rental
housing uiits will be availabletohouseholds
earning60% of AMI or less, 20% will be
availableto households earning30% of AM ,
and 40% of the units will be rented a market
rates.

82

City of Woodlake

$500.000

Revolving acquisition, demolition, and
construction loan funding for a
homeownership program for {*-time

homeowners earning at or below 80% of AMI.

20

H##







Vista to receive grant for homeless center= 12/18/01- NCTimes.net
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Vista to receive grant for
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TR SCULLIN
Staff Writer

VISTA Stateofficialsannounced Monday that the city will receive a
low-interest,$550,000 loan to build the transitional housing center
planned forhomeless families on West California Avenue.

The loan, whch comes fi-om the CaliforniaHousing Finance Agency's
Housing Enabled by Local Partnershps program, is part of $12.8d o n
in loans announcedby Gov. Gray Davis.

According to the loan's terms, the city has agreed to pay back the full
amount, plus $165,000 interest,within 10 years. In September,the City
Council approved$715,000 in city funds to cover the loan and interest.

The city is one of nine governments and institutionsfunding the $4.7

million, 3 1-unit center that Narth County Solutions for Changeplans to
build.

The center would house as many as 100 people at a time and would
provide support servicesto help homeless parents findjobs and address
problems such as mental illness and substanceabuse while offeringa
stable environmentfor their children.

In addition to the state, whch has pledged $2d o n in grants to build
the project, the cities of Vista, Oceanside, San Marcos, and Carlsbad have
agreed to chip in, while funding requests are pending with Encinitas and
San Diego County.

The fact that several area governmentshave agreed to fund the Vista
project and that it targets very low-incomepeople made the project
competitiveforthe HELP program in a year when funding ran short, said
Lynn Brown, the city'shousing project manager. The level of regional
support forthe Vista project is unusual, affordablehousing experts say.

"That'sjust really a great model for the state," she said.
The strongsupport from area governments seemsto be selling private

funding sources an the project, said Sue Reynolds, executivehector of
Community Housing of North County, whch is developingthe project

http://www.nctimes.net/news/2001/2001 1218/74403 .html

Page 10of 2
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Vista to receive grant for homeless center- 12/18/01 - NCTimes.net

forNexrth County Solutions.

"Thett level of political support showsup five ways from Sunday,"
Reynoldssaid. "It'sjust one more symptom of community support that
the project is attracting."

This week, ha- agency received confirmationof a $176,700 grant for the
housing project fimam the Federal Home Loan Bank, Reynolds said.

However, funding for the project will be tight even with the strong
supportreceived to date, supporterssay. Estimated constructioncosts
alreadyhave increasedby $175,000, said Chris Megison, North County
Solutions'executivehector. That means even if the county comesup
with $957,000 and Encinitas $95,000, as requested, supporterswould still
have to raisenearly $580,000 to build the centerplus $520,000 each year
torun it.

Megson saidhis group plans to start soliciting foundations,private
donors and local faith organizationsin February to coverthose costs.

"Even though the economy s changing now, we're still very optimistic
and confidentthat well be ableto raise the additional amount,'"he said.
"Theneed is greaterthan we've ever seen."”

Contact staff writer Jeff Scullin at (760) 63 1-66220r e-mad at
jscullin@nctimes.com.

12/18/01
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Rural housing revisited

By VICTORIAMANLEY
vmanley@montereyherald.com
. . . PROMOTIONS
WATSONVILLE - Determinedto bring attention
to the need for affordable housing in rural Play big, win bi

communities,Assemblyman Sim ??alinas hosted a
ur Fantasv F I

public hearing on the issue Wednesday, reigniting a %ague has the richest
discussion some speakerssaid hasn't occurred n stats and a rich$25k
nearly 20years. grand prize!

"Few issues are as basic to Californians'well-being City Guide

and quality of life as housing," Salinassaid. Yellow Pages
Salinas,who sits onthe state committee of Housing
and CommunityDevelopment, is chairman of a
subcommitteeon rural economic development.
Wednesday'shearing was the subcommittee'sfirst
meeting, and includedpanelists fi-om state and local
housing agencies.

Marketplace
Visitors & Lodging
Music& Festivals

Movies & Dining

Salinassaid the meeting "helpedme to hear what's
going an, " and said he will take the input to
Sacramento.

Central Coast
Adventures

Advertising Info
"Obviously,I'm playing defensethis year," he said.
"It's going to be a tough year. Hopefully, well
weather this economic downturn."

Rob Wiener, executivehector of the California
Coalition for Rral Housing, was one of the
panelists.

Page 1 of 3
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"This is the firsttime we've had a rural housing
conference since the mid- Wiener said. "t's
abouttime."

To adequatelyprovide affordable housing to low-
income workers, major changesin policy and
political will need to occur, Wiener said.

For starters,he said,a mandatory inclusionary
housingpolicy shouldbe installed statewide.

"We would like to level the playing field," he said,
"and [ think that statewide mandatory inclusionary
housing would do that."

Monterey County already imposes an inclusionary-
housing rule, requiringthat all new residential
developmentshave at least 15 percent of its units
affordable to low- or moderate-income residents

Despite that rule, it is nearly impossible for
farmworkers to own homes, panelists said.
Speakersincluded Judy Nevis of the state
Department of Housing and Community
Development, Dianne Richardson of the California
Housing Finance Authority, Dennis Lalor of South
County Housing in Gilroy and Watsonville
Planning Manager Jerry Rioux.

The biggest hurdlesto new affordable housing, they
said, are finances,politics, land-use laws and lack

of Property.

"It'snot easy developing affordable housing in this
area," said Alfred Dim-Infante, anotherpanelist.
Dim-Infanteis president and chefexecutive
officers of Community Housing Improvement
Systems and Planning Association, Inc. (CHISPA),
anonprofit organizationthat has built nearly 1,500
affordable housing unit sinceit was created in
1980.

Though "there's a lot more attentionbeing paid to
affordable housing now," there's still a lot of work
to do, Diaz-Infante said.

Salinasunderstandsthat, Dim-Infante said.

"We're really, really happy to have him in

County Herald Rural revisited-ht
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Sacramento our best

. Salinasknows about living in a rural community.
He grew up in Pajaro, a migrant farmworker town

at the county'snorthem border, and graduated from

WatsonvdleHigh Schoolin 1974.

Then, Watsonvdlewas the typical rural community
- it had one library, two fire stationsand one public
high school. Agriculture was and still is = the
primaryj ob source, but there are thousands more
people living in the town today. Watsonville's
population has topped 40,000, whch by state
standardsmakes it an urban community.

But like many towns in Monterey County,
Watsonvdle still has a very "rural feel to it," and
the legislatorwants it to stay that way.

"Our goal is not to turn small towns into urban
centers," Salinassaid. "Butthere's a need here that's
not going to go away."

Victoria Manley can be reached at 646-4478,

Terms o Use

Copyright (c) 2001, The Monterey County Herald, 8 Upper Ragsdale prive, Monterey CA 93940 (831) 372.3311
A Knight Ridder Newspaper
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Home Loans MoreAccessible for School Teachers

SACRAMENTO - Buyinga home just got easierfor California’s public schoolteachers.

The California Housing FinanceAgency (CHFA)today announcedstatewide
implementationof a programdeveloped betweenthe California State Teachers’ Retirement
System (CalSTRS) and the California Housing Loan InsuranceFund(CaHLIF), the mortgage
insurancearm of CHFA.

. “We see this innovativepartnershipbetween CalSTRSand CAHLIF as setting a standard
of cooperationto providea common good,” said James D. Mosman, CalSTRS Chief Executive
Director. “It's California’s teachers that will reapthe benefits.”

The programconsistsof an 80% first loanand a 17% “silent” second loanfeaturing
deferred payments and simple interest. Sinceteachers only haveto qualify for a loan on 80% of
the purchase price, a greater number of educators will be ableto buy a home. Combinedtotal of
the first and second loan cannot exceed $350,000, the CalSTRS maximum loan amount.

T his programis intendedto help bridgethe enormous gap betweenteachers’ salariesanc
the high cost of housingin California,” said CHFA Executive DirectorTheresaParker. “80/17 is

one more example of how we are allworkingto help ease California’s affordable housing

.Smmsmo HEADQUARTERS Los ANGELES OFFICE
1121 L STREET,SEVENTHFLOOR 100 CORPORATE POINTE, SUITE 250
SACRAMENTO, CA 95814-3974 CULVERCITY, CA 90230-7641

(916) 322-3991 www.chfa.ca.gov (310) 342-1250
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and educationalcrises."

Startedas a pilot programin Los Angeles in May, CalSTRS 80/17 went statewide this
month. SaidJohn Schienle, Directorof 'We have met with tremendous successwith
80/17 in LosAngeles. Lenders are anxious to extendthat successto the rest of the state.

All employeesof California's public schools and members of CalSTRS are eligiblefor
80/17. Loansare not secured against participants' retirementaccounts.

While 80/17 works effectivelyacrossthe board, itwas originally designedfor those wishing
to purchasea home inhigh-cost areas. “80/17 helpsait peoplewho want to live ina certainarea
butcan't affordto," said Schienle. “They can buy more housewith less money."

For more information about the 80/17 programcall (916)322-8936. Participatinglender
informationis availableon the CalSTRSwebsite at www.calstrs.ca.gov.

CHFAwas created in 1975as California's affordable housing bankto help meetthe
housing needs of peoplewith lowto moderateincomes.

Establishedin 1913, CalSTRS provides retirement benefitsto California's public school
educators from kindergartenthrough community college. CalSTRSserves about 496,000
California teachers and provides benefitsto approximately 165,000 retired or disabled educators
and their families.

HH#






Teachers can earn extra home-buying credit
The San Diego Union= Tribune;San Diego, Calif; Nov 18,2001; LORI WEISBERG;

Abstract:

Thereis a catch. In order to qualify for the program, credentialedteachersmust
agree fo teach for five years in a low- performing school, defined as one that scored
in the bottom 30th percentile of the state's Academic Performancelndex. The state
sees theprogram as a way to recruit and retain credentialedteachersto low-
performing schools where they can provide students with a high quality education.

Full Text:
CopyrightSAN DIEGO UNION TRIBUNE PUBLISHING COMPANY Nov 18,2001

San Diego County teachers hoping to buy their firsthome will be cheeredby anew,
improved state program that offers somerather lucrativeincentivesdesignedto bring
down the cost of homeownershp.

Known as the Extra Credit Teacher Program, the loan program allows educatorswith
qualifying incomes to take advantageof a below- market mortgage rate, as well as down-
payment assistance in the form of a $7,500 second loan that comes with a forgivable
interestrate.

There is a catch. In orderto qualify forthe program, credentialedteachers must agree to
teach for five years in a low- performing school, defined as one that scored in the botham
30th percentileof the state's Academic Performance Index. The state sees the program as
away to recruit and retain credentialedteachers to low-performing schools where they
can provide studentswith a high quality education.

In San Diego, 74 of the county's487 schoolsare defined as low- performing.

The below-marketinterestloans areprovided by CHFA (CaliforniaHousingFinance
Agency), whch is consideredthe state's affordable housing bank.

San Diegois one of 40 countieswhere teachers can qualify for the program's recently
increased income limits: $58,400 a year for one- and two-person households and $67,160
for households with three or more people. The increasestook effectNov. 1.

To leam more about the program, log onto the following Web site where there is a link
identifying low-performing schools:
www.chfa.ca.gov/homeownership/programs/extracredit.htm. You can also call CHFA at
(916) 324-8088.
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“Considering the
- circumstances, the
. Taliban always treated
us well.”

—HEATHER MERCER. oneof eight aid

workers who were held captive by the

Talibanfor several months. freed by the
NorthernAlliance last week and rescued

by U.S. special forces.

-~

“We have compasses. But if] can't findthe direction
of Mecca, | just pray?’

SeamanJERMAINE SCALES, one of 12Muslims among the 5.500-member crew of the warship
US.S. TheodoreRoosevelt, marking the beginning of Ramadan on Friday.

""He's not inthe United States. At least we don'’t think
he's inthe United Sat=s.”

—Less-than-reassuringreportfrom a GOYERNMENT OFFICIAL on the whereaboutsof Ramsi
Binalshibh, whoofficials believewas to have been the 20th hijacker on Sept, 11.

“CNN, halfthe story, allthe time.”

-Chant repeated by about 200 DEMONSTRATORS outsidethe CNN Centerin Atlanta,
protestinglast week what they sard was the cable news station‘s overemphasis on war coverage.

“I realizedthe technology had advancedse far | could
recreateone personperfectly? -

—CHUL SHIN. presrdent of ShinCine Communications,a Korean studio that plans to use digital
- special effectsto create a likeness of the late Bruce Lee to star in an upcomingmovie.

- - - L

“California’s teachers help our children’s dreams
come true. We are very pleasedto be able to return
that gift.”

~THERESA PARKER. executivedirector of the CaliforniaHousing Finance Agency, announcing
the agency’s new programs to help California teachers buy their first homes, including greater
income limits and below-market interest rates.

“It shows you dont needa bigbrainto dominate your

area’’

—PAULSERENQ, the National Geographic Society’s explorer in residence, describing a bus-
sized. prehistoric, crocodile-likereptile that fed on dinosaurs but had a brain the size of a walnut.
Casts of the creature’s skull are on display in WashingtonD.C. and .os Angeles.

Camnilast frem Framinor ctaff and wira rennrie






Tazchers get a housing break

Higherincome limits
set for loan program

SACRAMENTO = Teach-
ersin California‘slow-perform-
lag sehools have abetterchance
of qualitying for special home
loan programs with the Cali-
fornia Housing Finance Agen-
cy’s new higherincomelimits.

CHFA last week announced
an increase in income limitsfor
its homeownershipprograms,
including the statewide Extra
Credit TeachersProgram. The
new numbers take moderate:
income limits to the highest
levelallowedby federallaw.

Theresa Parker, CHFA ex.
ecutive director, said, “Even
though California’s housing

ahugehuqﬂetn

1s slowmg,affordablhty most
8 oneandtwopersonhouseholds, o
i s Sois A S BRAE ke T

ourstatemthasubstanti&dgi’
themedian
sales price of a home and the
median teacher Income. We're

toreduce thishurdle for
oureducatorsbyluc-reasing the
limit as much aspossible.”

The Extra Credit Teachers
Programprovides abelow.mar-
ket interest rate CHFA first
loan, together witha forgivable-
interest CHFA second loan to
assist teachers and

in the purchase of
their firsthome.

Theprogram isintended to
assist low-performingschools
in recruiting and retaining

uality educators.
a Cl—tﬁ;A’S increased income
limits educators in 40
of California’s58 counties. For
incomelimitsfor

N R e

rose from $52,560 to $58,400.
Householdswiththree or ™
people increased
to $67,160. The increases took
effecton |

‘Through their efforts, Cal-
ifornia’steachershelp our ‘chil-
dren,dreams come true. We
are Very pleased to be able
to return that gift by making
more educators’ dreams of ho-
meownership come true.” said
Parker.

Formoreinformationonthe

income limits, interest rates
and otherhomeownershlp pro-
grams,conkctyourlocal mort.
%V ¢ lender, visit the CHFA

siteatwww.chfa.cagov, or
contactCHFA directly at
789-2432.

— Business Wire

MJ»J—-W»






THE WEEKLY WASHINGTON REPORT ON HOUSING

Hoilsmg Affairs Letter ﬁD

STATE& LOCAL

Calif. Teachers Get Income-Limit Boost

The Calif. Housing Finance Agency raises income lirnits
for the state’s teachers to increasetheir chancesto qualify
for specialhome-loan programs. CHFA says the
income limits in the ExtraCredit Teachers Program are
raised to the highest level allowedby federal law.

It affects educatorsin 40 of the state’s58 counties. Tak-
ing effect Nov. 1, the income limits for most counties for
one and two-person householdsrise From 352,560 to
$58,400. Households with three or more people increase
From to $67,160. The provides a
market interestrate CHFA firstloan, along with a forgiv-
able interest CHFA second loen to assist qualified teachers
and principalsin the purchase of their firsthome. ECTP is
designedto assistlow-performing schools to recruit and
retain quality educators.
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Those the statewide Extra Credit Teachers Programwill benefitwith
the new numbers, which take moderate-income limitsto the highest level
allowed by federal law.

Through CHFA, the Extra Credit Teachers Program provides a below-market
interest ratefirst loanwith aforgivable interest second loanfor qualified
teachers and principals purchasingtheir first home.

The goal isto help low-performing schools recruit and retain high-quality
teachers.

InSacramento, the income limitsfor one- and two-person householdsrosefrom
$52,560 to $58400, and from $60,444 to $67,160 for families with three or
more people.

For more information, contact CHFA at (800) 789-2432.

Sections: - Gardening - Home Improvement - Recent Sales
Homes REAL ESTATE CURRENT TOP N
The Sacran
- Housing agen¢
Housingi-gency eases loansfor teachers and loans for
principa SACRAMENTO- &
N
By Silvina inez  Bee Staff Writer chance c‘;\gi"ﬁ;\i’fe“i
Published 5k=:| AM PST Nov. 8,2001 homeloana 1
Housing Fi_rrt1ance
S
SACRAMENT Teachers working in low-performingschools will have a better programs'income
chance of qu ng for special home loans after the California Housing Finance week
Agency incre its home ownership programs' income limitsthis week.

loans forteact

SACRAMENTO -~ 1
working inlow-pe
schoolswill have i
chance of qualifyii
homeloansafter t
HousingFinanceE
increasedlts hom
programs'

some! Eslack

As the economys
layoffsand mortg.
delinquenciesrise
workers are worry
security.

Tt isno

home

Ellaand Dave
jobs. n

money. They have

teenage sons the)

Rent controlis
Woodland ball

The Sacramentor
citywide rent cont
willgo beforevote
when Woodland rt
ballotsona meas:
regulate rentchar
home spaces.

..\ The SacramentoBee -- sachbee.com— Housing agency eases loans for teachers and principal!l 1/9/201
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The Sacramento Bee

agency eases loans
for teachers and principals

SACRAMENTO' Teachersworking in lowper:
forming schools will havea better chance of quali-
fying for specialhome loansafterthe California
Housire Finance Agency increased its home own-
ershipprograms' income limits thisweek

Thoseapplyingfor the statewide Credit
TeachersProgram will benefitwith the new num-
bers. &moderate-income  hmitsto the
highestlevel allowed by federallaw.

ThroughCHFA, the Extra Credit TeachersPro-
gramprovidesa below-marketinterestrate first
loan with a forgivableinterest secondloan for
qualifiedteachers and principalspurchasingtheir

Thegoal is to help low-performingschools

andretain teachers.

In Sacramento,the incomelimitsforone and
two-personhouseholdsrose fram $52,560 to
$58,400, and fram $60,444 to $67,160 for families
with threeor morepeople.

For more information, contact CHFA at
(800) 789-2432.

- Silvina Martinez
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State of California

%EMORANDUM

To:

Board of Directors Date: January 9,2002

e 29—

From:

Subject:

Carlson, Director of Financing
CALIFORNIA HOUSING FINANCE AGENCY

AGREEMENTTO ISSUE DRAW DOWN BONDS

Today we entered into an agreement with Merrill Lynch Portfolio Management, Inc. to privately
place up to $600 million of draw downbonds. As you may recall, at the previous Board meeting,
authorizationwas granted for the issuance of this new kind of bond. The purpose of draw down
bonds is to reduce transaction costs connected with preserving tax-exemptbond authority for
future use and provide an alternativeto our usual issuance of notes for this purpose under our
single family bond indentures. Draw down bonds will alsobe used to help us manage tax-
exempt authority for multifamilybonds. The bonds are in variablerate form and will have
monthly rate resets based on an index. The bonds are unrated and secured solely by their
proceeds, which will be invested in an investmentagreement which will bear interest at an
indexed re}jte higher than the bonds. The investment agreementprovider was selected on
January 3",

The first draw down of $198,655,000is anticipatedto take place on January 28,2002. Its
purpose will be to preserve tax-exempt authority resulting from single family bond principal
retirementsthat will occur on February 1. A subsequentdraw of $1,700,000 is expected to occur
on February 21 for the purpose of vesting a small private activitybond allocation received in
December 2001 for a multifamily project. By issuing the draw down bonds, we estimate the
savingsin costs to be about $205,000compared to our usual note issuance.
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For Profit vs. N9r -Prcfit

Ownership

B Non-Profit
B For-Profit




Distribution of Projects by

Qccupancy Type

B Family
B Elderly
O Other
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CONMMITTCES:
Chair, LOCAL GOVEANMENT COMMITTEE P.O. BOX 942049
Chair, SELECT COMMITTEE SACRAMENTO, CA 94249-0007
ON CALIRORNIA WINE {916) 3192007
Chais, SELECT COMMITTEE ON {916) 3182107 FAX
INVESTMENT DISTRICT OFFICEB
MEMBER: 1 500 STREET, SUITE 301
AGRICULTURE ng)ﬂsk CA 05404
BANKING & FINANCE " {707) 548-9031 FAX
GOVERNMENTAL CRGANIZATION (] wmowm%m
’ VALI.EIO'.‘ CA 4580
FOR IMMEDIATE RELEASE ~ FOR MORE INFORMATIONN o1 fax
Jan. 2, 2002 Bob Klose, 707-824-8338"  “migr
- : NAPA, CA 94380
(797) 258-8007

(707) 258-82205 FAX

Wiggins Calls Meeting on Home Loan Assistance
For.Teachers, Police and Firefighters

SACRAMENTO, Jan. 2 — Assemblymember Patricia Wiggins,
D-Santa Rosa, is hosting acommunity meeting m Santa Rosa on Jan.
17 to alert teachers, police and fire personnel, and low and moderate-
income residents to loan assistanceprograms for homebuyers.

The meeting is scheduled 6:30-8:30 p.m., Thursday, Jan. 17 at Brook
Hill Elementary School, Multi-Purpose Room, 1850 Vailejo St. m
' Santa Rosa The public is invited.

"High cost of housing and ascarcity of affordable units make it
saretimes impossible for vital public employeessuch as teachers,
police officers ard firefighters fobuy a home mthe towner county n
which they work;" Wiggins said.

" weneed ourpolice and fire personnel nearby in emergencies,and
we need teachers to be able tobe part of the fabric ofthe community
where they are teaching ourkids,” she said. “In some areas, like
Marin County,many essential public employees and educatorslive
miles away from where they work and are sometimes unavailable
when theymay be needed themost."

"Home loan assistance programs are available forthese kinds of

workers as well asall low and moderateincome residents needing
belp in getting intorhat first house, " Wiggins said. "Cameto our '
meeting Jan. 17 and hear how you can get some help."

Scheduledt o appear to explaintheir programs are representatives of:

solir-
Printsd on Recycled Paper
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. California HousingFinance Agency, establishedby the State
Legislature m 1975 tomeet the need £ &cent and affordable
housing for low and moderate-income families.

e Fannie Mae, aprivate shareholder<owned company that
operates pursuant to a federal charter and isthe nation's largest
source of financing for home rortgages. Fannie Mae provides
affordable housing opportunities through its $2 trillion

"AmericanDream Commitment"to increase homeownership
rates.

CHFA and Fannie Mae help make homeownershipmore affordable
by providing mortgages with low down payments and low interest
rates, 40WR payment assistance,and other affordablefinancing
options,

Time and Place

Thursday, Jan. 17
6:30 —8:30 p.m.

. Brook Hill Elementary School
Multi Purpose Room
1850 Vallejo St.
Santa Rosa

For more information, call Bob Klose, 707-824-8332, or Mary
Ruthsdotter, 707-546-4500.
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New educator loans may boost sales

newlydeveloped Extra Credit
Teacher Program may assist
red estatelicenseesinexpand-
Q. their clientbase and sellingmore
®omes. Launched in July, the Cali-
fornia Housing Finance Agency’s
(CHFA) Extra Credit Teachers Pro-
gram provides below market interest
rates on a CHFA first loan, in combi-
nation with a forgivable interest
CHFA deferredpaymentsecondloan,
for qualified teachers and principals
seeking financing assistancewith the
purchase of a firsthome.

By offering assistance with af-
fordable housing, the program pro-
videsarecruitmentincentiveforqual-
ity teachers and principalsto accept=
and remain —inpositions at low per-
forming schools. In return, schools
become the recipients of increased
academicstandingand arebetter able
toprovide studentswith high quality
education.

With a projected teacher short-
age of 250,000 over the next ten

years, administratorsarehavinga dif-
ficult time attracting and retaining
quality educators in low performing
schools. Contributing to the chal-
lenge is the average teacher salary of
$38, 635andstatewide median hous-
ing price of $276,590.Says Jerry
Smart, CHFA’s Chief of
Homeownership Programs, “We
think real estatelicenseescan use ttis
as atool formakingsalesto educators
who might not otherwise qualify for
ahome loan. Thisprogram may help
bridge the enormous gap between
educator salariesand home purchase
prices in California.”

CynthiaMeza, a teacher for eight
years in a low performing Southern
Californiaschool, recently became a
first-timehomeownerwith the Extra
Credit Teacher Program. “I looked
at alot of places for assistance before
my lender informed me of this new
program,” says Meza, who is very
excitedandgladto have the opportu-
nity to purchase a home.

Program Highlightsinclude:

1. Extra Credit Teacher Program

CHE o,
e Fixed, below market interest
1dalwc

¢ Loan amount to the maxi-
mum a teacher or principal
qualifies forbased on income

2. Extra Credit Teacher Program

CHFA second loan

e 3(-yearterm

e Deferred payments (no
monthly payment required)

¢ Forgivableinterestrate from
5%to 0%based onnumber of
years of service to low per-
forming school

Those interested in obtaining
more informationaboutqualifications
anddetailsare encouragedto contact
CHFA lenders, ¢ CHFA, ECTP
Programs, 1121 L Street, 7th Floar,
Sacramento, CA 95814. Phone 1-
800-789-2432;fax 1-916-324-6589;
ar visit the CHFA Web site at
www.chfa.ca.gov. #&



3 receive housing grants

Citieswill use portions & $2.5
millionto provide loansfor

families.

By Nancy Vigran

Special to the Bee

(Published Friday, December,28, 2001
5:55AM)

Three Tulare County cities are receivinga total of $2.5 million inthe
California Housing FinanceAgency's latest grants to help communities
provide loansfor affordable housingfor low-income families.

Woodlake, Visalia and Portetville were awarded funding this month
from HousingEnabled by Local Partnerships,or HELP, a state
programthat began in 1998-99with the goal of providing$10 million
twice a year to cities, counties, housingauthorities, redevelopment
agencies and community development commissions. It is a five-year
programwith a $100 million overall commitment.

HELPfunds must be usedto directly provideaffordable housing units
that remainaffordablefor at least 10years.

"It was a pretty straightforwardgrant application,” said Bill Lewis, city
managerof Woodlake, which received $500,000 inthe latest allocation.

"Theywere looking for something innovative interms of housing--
more affordable and available." HELPfunds are available as an
unsecuredloan for as long as 10 years at 3% simple interest.annually.

Inturn, Woodlake will providethe financingto contractors,developers
and

homeowners, Lewis said.

Woodlake has some dilapidated single-family dwellings as well as
many irregular residential lots. There are half-acre parcels that could be
subdivided intofour or five lots, Lewis said.

"Whatwe're lookingfor is homeownership; that is the ultimate goal," he
said. N



Visalia also was awarded $500,000 infunds for site-acquisition
financing and construction loansto developers that will make single-
family homes available to families who earn lessthan 80% of the
average income ina homeownership-developmentprogram.

The Porterville RedevelopmentAgencywas awarded $1.5 millionto
finance the acquisition and development of an 82-lot subdivision. The
subdivision, under one ownership, will be convertedto single-family
homeownershipforfamilies eaming between 30% and 80% of the
average income.

HELP received 28 applications inthe most recentcycle, 16 of which
were funded, said Doug Smoot, HELP project manager. The maximum
requestedamount is limitedto $2 million, and generally cities are
awarded less than they ask for, he said.

Requestsare evaluated on affordability, cost efficiency, maximization
of benefits, implementation readiness, resource impactand
comprehensivenessof services and design.

Loanfunds will be paid as projects are readyto begin.

Each project and the nature of the loanwill determine when the loan
will be repaid, Smoot said. All loans must be repaidwithin a 10-year
period.

Other Tulare County communities that have received HELP money in
the past include Lindsay, awarded $500,000 in 1999;the city of Tulare,
awarded $750,000 in2000; and Exeter, awarded $1.5 millionin 2000.
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lewsvisit | City-County Agency to Spend $1
~ | Millionto Upgrade FranklinVilla

The FranklinVilla community in
south Sacramento has had its

8 share of trouble over the years.
Now, a city-county agency is
tepping into improvethe condition
{ of the housingand improvesecurity
nthe neighborhood.

New

abe N \\

With the helpof a $1 m|II|on dollar low interestloanfrom the
California Housing FinanceAgency, the Sacramento Housing
and RedevelopmentAgency will acquire and renovate rental
units inthe troubled South Sacramento community. Many of
the fourplex units inthe neighborhoodare owned by absentee
landlords, and a significant number have serious healthand
safety code violations.

Franklin Villa has gained a reputationas one of the
Sacramento's worst neighborhoods, with a high numberof
shootings and other violent crimes.

The intial planisto rehabilitate50fourplex rental units.
However, thejoint city-county housing agency eventually wants
to acquire and renovate600 units, and also take steps to
enhance security inthe neighborhood.

Story posted Wednesday, December 28,2001 - 6:02 PM

News10 is a Gannett Company
© 2001 GannettCo., Inc.
Terms of Service

http: //www.news10.net/storyfull .asp?id=448 12/27/24
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| Housing ageilcy will use state
loan to upgrade Franklin Villa

By Silvina Martinez
BEE STAFF WRITER

Astateloanwillbeusedto acquireandrehabil-
itate rental units in FranklinVilla, a south Sacra-
mento community of more than 330 homes that
has been plagued by crime. blight and absentee
owners.

The SacramentoHousing and Redevelopment
Agency is one of 16¢ity and government agen-
cies in the statereceivingatotal of $12.8 million
in loans through the CaliforniaHousingFinance

.Agency to provide affordablehousing to low-in-
come families. The agenaes plan to use the
money to build more than1,600 affordablehous-
ingunits.

SHRA received $1 million andwillbuy and re-
habilitate 50 fourplex rental units in Franklin
Via, which is midway between Florin and Mack
roads. wedged among Franklin Boulevard,
Brookfield Driveand Morrison Creek

Thejoint city-county housing agency's long-
term planistoaquire almost630 homes, rehabil-
itate others and provide enhanced security and
social services to transform the troubled neigh-

borhood.

Thestateloansarepart of theHousing Enabled
by Local Partnershipsprogram, launchedin 1998
to foster partnerships between the private and
public sectors to support affordablelocal hous-
ingactivities.

The money awarded. through the HELP pro-
%ram must beused to directlyprovideaffordable

omes that remainaccessibletolow-income peo-
ple forat least 10 years and to fund homeowner-
shipprogramsand seniorand multifamilyremntal
housing.

CHFA offers loans with a 3 percent interest
rate.

In Franklin Via, the SO wits SHRA plans to
purchase will be reserved for households eam-
Ing approximately 35 percent of the area median
income. In SacramentoCounty,accordingtothe
Department of Housing and Urban Develop-
ment, the medianincomeis $52,%00 fora family
of fourand $42,300 fora family of two.

O oan
TheBee's Silvina Martinez can bereached at
(976) 321-1159 or smartinez@sacbee.com.
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Siliom Jose Business Journal December 20,2001
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BusinessJournal

Breaking News

15:09 EST Thursday

More than 16,000 families get affordable housing
help in 2001

The CaliforniaHousing Finance Agency says it assisted 16,040 California families with more than §$1
billion in affordable housing financing during 2001.

Atyear's end, Homeownershp Programs will have funded loans on approximately 7,850 homes,
. for aprojected total of $1 billion dollars, the agency says.

The agency's multifamily rental housing programs provided permanent financing on 2,306 units in 28
major projects for a total of $165,568040. "These deals help people across the board," saysLinn
Warren, director of multifamily programs.

"Seniors,specialneeds, low-and-moderate income families. They represent housing for them all.".

CHFA programs cover three major areas -- single family homeownership, mortgage insurance, and
multi-familyrental housing.

@ Copyright2001 American City Business Journals Inc.
*  Click for Demission to reprint (PRC# 1.1641.524342)

All contents d thissite © American City Business Journals Inc. All rights reserved.

http://sanjose.beentral.com/sanjose/stories/200 V 12/ 17/dail y48.html %t=printable 12/21/2001
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Morethan 16,000families get affordable housing help in 2001

SACRAMENTO - The California Housing FinanceAgency (CHFA)today said the agency
assisted 16,040 Californiafamilieswith morethan $1 billion in affordable housingfinancing during
2001, this during atime when availability of affordable housingis reachingcritical mass in
California.

The state's affordable housing bank, CHFA programs cover three major areas —single
family homeownership, mortgage insurance, and multi-family rental housing.

Executive DirectorTheresa Parkersaid, "CHFA is the state's 'good news' agency. And this
year was definitely good newsfor many Californianstrying to finance the purchaseof a home, or
find affordable rentalhousing. But ourwork is notdone. I1n2002, we will continue our effortsto
maximize opportunitiesto help alleviate California's affordable housingcrisis."

At year end, CHFA's Homeownership Programswill havefunded loans on approximately
7,850 homes, for a projectedtotal of $1 billiondollars. "Governor Davis challenged usto fund $1
billionin home loansfor fiscal year 2001-02," said Parker. "We're pleasedto be ontrackto meet

that goal for the secondyear ina row."

.CRAMENTO HEADQUARTERS Los ANGELES OFFICE
1121 L STREET, SEVENTHALOOR 100 CORPORATE POINTE, SUITE 250
SACRAMENTO, CA 958143974 CULVERCITY, CA 90230-7641
(916) 322-3991 www.chfa.ca.gov (310) 250
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The California Housing Loan Insurance Fund (CaHLIF) is the mortgage insurancearmof
CHFA. Inadditionto supplying mortgageinsuranceon a portionof CHFA's loans, CaHLIF also
providedinsuranceon approximately 3,188 non-CHFA conventionalhome loans, for an estimated
combinedtotal of more than $615 million insured. insurance programsencourage
lendersto make loansto hard-to-qualifyborrowers, or peoplewho may have less moneysaved for
downpayment and closing costs.

Homebuyersaren't the only beneficiaries of CHFA's programs. The Agency's Multifamily
Rental Housing Programs provided permanentfinancingon 2,306 units in 28 major projectsfora
total of $165,568,040. Says Directorof Multifamily Programs LinnWarren, "These deals help
peopleacrossthe board. Seniors, special needs, low-and-moderateincomefamilies. They
represent housingfor them all."

Inaddition, CHFA is celebratingthe success of Governor Davis'"California Homebuyers
DownpaymentAssistance Program" (CHDAP). The program, which ranfrom October 2000
through June 2001, provideddownpaymentassistanceto first-time homebuyerswith low and
moderate income levels inthe amount of 3% of the purchase price. CHDAP loanswere combined
with both CHFA and non-CHFA loans for a total of $24,168,998,which assisted an additional
2,696 Californiafamilies inthe purchaseof a home.

CHFAwas establishedin 1975to0 meetthe housingneeds of individualsand families of low

to moderate income. For more informationabout CHFA and its programscall 1-800-789-24320r

log on to www,chfa.ca.qov.
HH##H
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HELP FOR 1,600 AFFORDABLE HOUSING
12/17/2001

Over $12.8 Million ;n Low Interest Loam Awarded to Localities

SACRAMENTO

Governor Gray Davistoday announcedthat 16Californiacityand county govemmentagencies hi
awarded more than $12.8 million in loans throughthe California HousingFinance Agency's (CHF.
affordable housingfor low incomefamilies. Enabledby Local Partnerships" (HELP) is a
programdevelopedto foster partnershipsbetweenthe privateand publicsectors.

These funds will helpcommunities provide housingfor families, the disabled and senior citizens
Govemnor Davis T he HELP program is a great partnershipbetweenthe state and local
HELPassists localcommunities determine and pursuethe projectsthat will helptheir areas most

CHFA uses a competitive processto awardloanswith a 3 percentinterestrate to fund affordable
Launchedin 1998, the HELP Programentailsa $100 millionoverall
Communitiesreceivingthefunds projectthey will buildmorethan affordable housingunits.

Recipientsof thii funding cycle include: of Long Beach, City of Vista, City of HuntingtonBeac
Housing Authority of the Countyof Ventura, HousingAuthority of the County of Merced, City of Vi
PacificGGrove, City of Monterey HousingAuthority, Redevelopment Agency, City of

of City of Napa HousingAuthority, Oakland HousingAuthority, Sacramento Housingan
RedevelopmentAgency, City of Berkeleyand City of

HELP funds must be usedto directly provideaffordable housingunits that remainaffordable for a
and are usedfor a variety of projectssuch as singlefamily development
and multifarmily rentalhousing. Monies may not be usedfor technical assistance or administrative

The program usuallyoffers two funding cycles of $10 million inthe fall and spring of eachyear. T1
over $12 milliondue to the retumof previouslycommittedfuunds. Recipientsofthis semi-annuala
limitedto no more than $2 million per proposaland are evaluatedon  criteria: affordability,
maximization implementationreadiness,resourceimpactand

../20011217_PR01579_HelpforHousing.html&sTitle=HELP+FOR+1,600+AFFORDABLE+12/26/2001
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A moredetaileddescriptionof programcommitments, projectdescriptionsand projected
units is attached. Additional informationcanbefound by linkingbelowtothe CHFAWeb site or
ProjectManager Doug at 916-322-1325.

CHFA Web site
YELP prwram commitments

GOVERNORGRAY DAWS .SACRAMENTO, CALIFORNIA 95814 . (916) 445-284

Back to Top of Page

Conditionsof Usel Privaw Poliwl E-mailWebmaster
® 2000 Stateof California. Gray Davis, Govemor.

TM/2001 Hollywood Chamber of Commerce licensed by Global Icons, LosAngeles, CA 80034, All Rights Resewed.
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HELP Program Commitments
FiscalYear 2001/02 - Round 1

Locality

Award
Amount

Nature of Program

Projected
Affordable
Units

City of Long Beach
Jousing ServicesBureau

$600,000

Fundsto financethe acquisitionof a 528-unit
apartmentcomplex within a redevelopment
project area that will servehouseholdsator
below 60% of AMT.

528

City of Vista
community
Development
Commission

$550,000

Funds to finance the development of a 3 1-unit
rental housing complex that will serve
householdsat or below 20% of AMI .

31

City of Huntington
Beach

$500,000

Funds to assistin the developmentof a 20-
unit seniorcitizenproject; eleven of the units
will be rented at45% of AMT or below, with
the remaining units to be rented at or below
50% of AMT.

20

Area Housing Authority
>t the County of Ventura

$400,000

Funds to assist with the constructionof an
eleven-unit rental project that will serve
approx. 7 householdsat or below 30% of
AMT, 3 householdsat 50% of 2MI , and 1
household at 80% of AML

11

Housing Authority of the
County of Merced

$1,500,000

Funding for the development of a new 400-
unit multifamily complex in the City of
Merced for which rents will be establishedat
50% of AM for40 units and 60%of AMI for
360 units.

City of Visalia

$500,000

Funds for a single-family homeownership
developmentprogram that will provide site
acquisitionfinancing and constructionloans to
developersthat will make homes availableto
households at or below 80% of AMT.

100

City of Pacific Grove

$800,000

Funds to assist with the development of a 53-
unit seniorrental housing project; 5 1units
will serve seniorsbetween 45% and 50% of
AMT ,with two units availableto seniorsa
60%of below AMT .

53

County of Monterey
Housing Authority

$500,000

Funds to augmentan existing revolving loan
fund program for development of multifamily
rental housing that targets householdsat or
below 50%, and includesaproject for the
specialneeds population.

20

Porterville
RedevelopmentAgency

$1,500,000

Funds to finance the acquisitionand
developmentof a 82-lot subdivision currently
under one ownership for conversiontosingle-
family homeownershipto be made available
o householdsat a range of 30% to 80% AMI.

82

City of SantaClara

$1,200,000

Funds to assistwith development of a 42-unit
seniorcomplex; 45% of the rents will be at
45% of AMT,50% at 50% AMT ,and 5% at
60% of AML

42

- MORE-




CONTACT: DAWN HULéERT or SANDY SARBER

(916) 322-0249

FOR IMMEDIATE RELEASE
Tuesday, Decertber 18, 2001

Page Three

HELP Program Commitments

FiscalYear 2001/02 - Round 1

Locality

Award
Amount

Nature of Program

Projected
Affordable
Units

City of Stockton
Housing and
Redevelopment
Department

$500,000

To fund a single-familyhousing and
multifamily rental rehabilitation program that
will target households at or below 80% of
AMT.

20

City of Napa
Housing Authority

$1,000,000

Funds for a revolving land banking program
to acquiremultifamilyrental sites to be sold to
and developedby for-profit developers after
financinghasbeen assembled. At least 10%
of units will be affordabletohouseholds at or
below 50% of AMT ,at least 39% of the wnits
will be reserved for households earning 60%
of AMI or less, the remainder of the units
(51%) will be affordabletohouseholds
earning up to 120%of AMT.

47

Oakland Housing
Authority

$1,300,000

Fundmg fornew 151-unitapartment complex
in whch affordabilitywill range from 0%oto
60%of AMI. This is a HOPE VI- funded
project that includes 83 replacementunits
(within the 151total wits) for the units that
were demolished on the site.

149

SacramentoHousing and
Redevelopment Agency

$1,000,000

Funds to acquire and, rehabilitate 50 fourplex
rental units in one H.O. Association within a
condominiumcomplexwith approximately
943 units (550 differentowners)and 5 HO.
Associations. Units will be reserved for
households earning approx. 35% of AMT.

50

City of Berkeley

$500,000

Fundmg for a revolving loan program for the
acquisition of propertiesto be developed into
for-saleand rental housing by nonprofit
housing developers. For-sale housing units
will be availableto households earning at or
below 65% of AMI ;and 40% of rental
housing units will be available to households
earning 60%of AMT or less, 20% will be
availableto households earning 30% of AMI,
and 40% of the units will berented at market
rates.

City of Woodlake

$500,000

Revolvingacquisition,demolition, and
constructionloanfunding for a
homeownershpprogram for 1*-time
homeowners earning at or below 80% of AMT.

20

#HH#
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Vista to receive grant for
homeless center Keyword Search
JEFFSCULLIN
Staff Writer

VISTA State officials announced Monday that the city will receive a
low-interest,$550,000 loan to build the transitionalhousing center
planned forhomeless families on West CaliforniaAvenue.

The loan, whch comes fromthe CaliforniaHousing Finance Agency's
Housing Enabled by Local Partnerships program, is part of $12.8 million
in loans announced by Gov. Gray Davis.

According to the loan's terms, the city has agreed to pay back the full
amount, plus $165,000 interest,with 10years. In September,the City
Council approved $§715,000 in city funds to cover the loan and interest.

The city is one of nine governmentsand institutionsfunding the $4.7
million, 3 1-unitcenterthat North County Solutionsfor Changeplans to
build.

The center would house as many as 100people at a time and would
provide support services to help homeless parents find jobs and address
problems such as mental illness and substance abuse while offering a
stable environment for their children.

In additionto the state,whch has pledged $2 million in grants to build
the project, the cities of Vista, Oceanside, San Marcos, and Carlsbad have
agreed to chip in, while funding requests are pending with Encinitas and
SanDiego County.

The fact that several area governments have agreed to fund the Vista
project and that it targets very low-incomepeople made the project
competitive for the HELP program in a year when funding ran short, said
Lynn Brown, the city's housing project manager. The level of regional
support for the Vista project is unusual, affordable housing experts say.

"That'sjust really a great model for the state," she said.
The strong support from area governments seems to be sellingprivate

funding sources on the project, said Sue Reynolds, executive director of
Community Housing of North County, whch 1s developing the project

http: //www.nctimes . net/news/2001/20011218/74403 . html
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for North County Solutions.

"Thatlevel of political support showsup five ways from Sunday,"
Reynolds said. "It'sjust one more symptom of community support that
the project is attracting."

This week, her agency received confirmation of a $176,700grant for the
housing project fram the Federal Home Loan Bank, Reynolds said.

However, funding for the project will be tight even with the strong
supportreceived to date, supporters say. Estimated construction costs
already have increasedby $175,000, said Chris Megison, North County
Solutions'executive director. That means even if the county comes up
with $957,000 and Encinitas $95,000, as requested, supporters would still
have to raise nearly $580,000 to build the centerplus $520,000 each year
to run 1t.

Megison said his group plans to start soliciting foundations,private
donors and local faith organizations in February to cover those costs.

"Even though the economy is changingnow, we're still very optimistic
and confident that we'll be able to raise the additionalamount," he said.
"Theneed is greater than we've ever seen."

Contact staff writer Jeff Scullin at (760) 631-6622 or e-mail at
J scullin@ nctimes.com.

12/18/01
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Rural housing revisited

By VICTORIA MANLEY

vmanley@montereyherald.com

WATSONVILLE - Determined to bring attention
to the need for affordable housing in rural
communities, Assemblyman Sim??alinas hosted a
public hearing on the issue Wednesday, reigniting a
discussion some speakerssaid hasn't occurred in
nearly 20 years.

"Few issues are as basic to Califomians' well-being
and quality of life as housing," Salinassaid.

Salinas,who sits on the state committee of Housing
and CommunityDevelopment,is chairman of a
subcommitteeon rural economicdevelopment.
Wednesday'shearing was the subcommittee'sfirst
meeting, and includedpanelists fi-om state and local
housing agencies.

Salinassaid the meeting "helpedme to hear what's
going on," and saidhe will take the input to
Sacramento.

"Obviously,I'm playing defensethis year," he said.
"It's going to be a tough year. Hopefully, well
weather this economicdowntumn."

Rob Wiener, executivehector of the California
Coalition for Rural Housing, was one of the
panelists.
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"This is the first time we've had a rural housing
conference since the mid-1980s," Wiener said. "It's
about time."

To adequately provide affordable housing to low-
income workers, major changes in policy and
political will need to occur, Wiener said.

For starters,he said, a mandatory inclusionary
housing policy shouldbe installed statewide.

"Wewould like to level the playing field," he said,
"and I think that statewide mandatory inclusionary
housing would do that."

Monterey County already imposes an inclusionary-
housing rule, requiring that all new residential
developmentshave at least 15 percent of its units
affordableto low- or moderate-incomeresidents.

Despite that rule, it is nearly impossible for
farmworkersto own homes, panelists said.
Speakersincluded Judy Nevis of the state
Department of Housing and Community
Development, Dianne Richardson of the California
Housing Finance Authority, DennisLalor of South
County Housing in Gilroy and Watsonville
Planning Manager Jerry Rioux.

The biggest hurdles to new affordable housing, they
said, are finances, politics, land-use laws and lack

of property.

"It'snot easy developing affordable housing in this
aea " said Alfred Diaz-Infante, another panelist.
Dim-Infanteis president and chef executive
officers of Community Housing Improvement
Systems and Planning Association, Inc. (CHISPA),
a nonprofit organization that has built nearly 1,500
affordable housing unit since it was created in
1980.

Though "there's a lot more attentionbeing paid to
affordable housing now," there's still a lot of work
to do, Dim-Infante said.

Salinasunderstands that, Dim-Infante said.

"We'rereally, really happy to have him in

”
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Sacramentorepresenting our best interests."

. Salinasknows about living in a rural community.
He grew up in Pajaro, a migrant farmworker town
at the county'snorthern border, and graduated fi-om
Watsonvdle High Schoolin 1974.

Then, Watsonvdle was the typical rural community
= it had one library, two fire stationsand one public
Ihgh school. Agriculture was - and still is - the
primaryj ob source, but there are thousands more
people living in the town today. Watsonville's
population has topped 40,000, whch by state
standardsmakes it an urban community.

But like many towns in Monterey County,
Watsonvdle still has a very "rural feel to it," and
the legislatorwants it to stay that way.

"Ow goal is not to turn small towns into urban
centers," Salinassaid. "Butthere's a need here that's

not goingto go away."

Victoria Manley can be reached at 646-4478.
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Home Loans MoreAccessible for School Teachers

SACRAMENTO = Buyinga homejust got easierfor California’s public school teachers.

The California Housing FinanceAgency (CHFA)today announcedstatewide
implementationof a programdeveloped betweenthe California State Teachers’ Retirement
System (CalSTRS) and the California Housing Loan Insurance Fund (CaHLIF), the mortgage
insurancearm of CHFA.

. ‘We see this innovativepartnershipbetween CalSTRS and CAHLIF as setting a standard
of cooperationto provide a common good,” said James D. Mosman, CalSTRS Chief Executive
Director. “It's California’s teachers that will reapthe benefits.”

The programconsists of an 80% first loan and a 17%“silent” second loan featuring
deferred payments and simple interest. Sinceteachers only haveto qualify for a loan on 80% of
the purchase price, a greater number of educators will be ableto buy a home. Combinedtotal of
the first and second loan cannot exceed $350,000, the CalSTRS maximumloan amount.

“This programis intendedto help bridgethe enormous gap betweenteachers’ salaries and
the high cost of housing in California,” said CHFA Executive Director Theresa Parker. “80/17 is

one more example of howwe are all working to help ease California’s affordable housing

’RAMENTO HEADQUARTERS Los ANGELES OFACE
21 L STREET, SEVENTHFLOOR 100 CORPORATE POINTE, SUITE 250
SACRAMENTO,CA 95814-3974 CUMER cITY, CA 90230-7641

(916) 322-3991 www.chfa.ca.gov (310) 342-1250
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and educational crises."

Startedas a pilot programin Los Angeles in May, CalSTRS80/17 went statewidethis
month. Said John Schienle, Directorof CaHLIF, “We have met with tremendous success with
80/17 in LosAngeles. Lenders are anxious to extendthat successto the rest of the state. “

All employees of California's public schools and members of CalSTRS are eligiblefor
80/17. Loansare not securedagainst participants'retirement accounts.

While 80/17 works effectivelyacrossthe board, itwas originally designedfor those wishing
to purchasea home in high-cost areas. “80/17 helps out peoplewho want to live ina certainarea
but can't affordto," said Schienle. "They can buy more housewith less money."

For more informationabout the 80/17 programcall (916)322-8936. Participatinglender
informationis availableon the CalSTRSwebsite at www.calstrs.ca.gov.

CHFAwas created in 1975as California's affordable housing bankto help meetthe
housing needs of peoplewith lowto moderate incomes.

Establishedin 1913, CalSTRS provides retirement benefitsto California's public school
educators from kindergartenthroughcommunity college. CalSTRSserves about 496,000
California teachers and provides benefitsto approximately 165,000 retired or disabled educators
andtheir families.

HH#
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1400Tenth Street
Sacramento,CA 958 14
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*TheresaA. Parker, Executive Director
California Housing Finance Agency
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1121L Street, 7" Floor
Sacramento,CA 958 14

(916) 324-4638

Jack Shine, Chairman

American Beauty Development Co.
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Encino, CA 91436
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Clark Wallace, Chairman of the Board
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Multifamily Programs

Mid-Yearstatus Report
FiscalYear 2001-2002

res

Cumulative Multifamily Production
FY 2001/2002
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Muttifamily & HELP Program
Accomplishments
Mid-Year 2001/2002

« Received NCSHA awards for 501(¢c)(3) and HELP
Programs

« Completedthe HUD 202 analysis inconjunction with
CHPC end began marketing the program

= Commenced Loan-ic-Lander program fundings

= 11Projectsintotal under the Program

Closed 10 Loans, 966 Units, $68.7 million

= Santa v . and The Aml, ilor

= Approved | 9 Loam, 1,379 Units, $116.1 million

» HELPProgramcommitted $10.9 million to 16locaiities
represenling 1,600 units of new or rehabilitated housing

Multifamily 8 HELP Programs
Program Initiatives

Preservation
 LeveragingSection8 contractsthrough"A &
B structure coupledwith FHA Risk Share
e ExpiringTax CreditProjects=*Y 15" program

-501(c)3) Financing Models
e 236 Portfolio = Pendingscattered sites and
small portfoliorefinancings
New Construction
« UrbanlInfill with moderateand marketrate
components

Multifamily 8 HELPPrograms
Program Initiatives

(continued)

Special Programs
Tax incrementlendingto localities
administered in conjunctionwith the HELP
Program
—Threeto five year loan term
-Demandbasedfunding
Small Loan Programtargetedto start-up
homeownership and rentalprojects
-Predevelopment loans




Multifamily8 HELP Programs
Programinitiatives
(continued)
Section 8 LoanPortfolio
= Formalanalysis < the refinancingand recapitalization
options for the Agency's assisted portfolio
Process Improvements
¢ Qutsourcing and Contracting for Loan Evaluations
= HUD 202 Syndicationsand Refinancings
—SeniorHousingandAssisted Living
—Special Needs and Supportive Housing
Outside Counselfor Loan Closings

Santa Ana Towes

Ambassador Hotel

$10.9milon Special Needs
Loan-to-Lender

Perm Loan
$10.5 milion




