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articleswritten sincethe Novemberboardmeeting. Copiesare attachedfor your
review.
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These Partners:
City-CountyAgency to Spend $1
Millionto Upgrade Franklin Villa

The community in
south Sacramentohas had its
share of troubleover the years.
Now,a city-countyagency is
stepping into improvethe condition
of the housingand improvesecurity
inthe neighborhood.

With the helpof a milliondollar low interest loanfrom the
California HousingFinanceAgency, the Sacramento Housing
and RedevelopmentAgency will acquireand renovaterental
units inthe troubled South Sacramentocommunity. Manyof
the fourplex units inthe neighborhoodareowned by absentee
landlords, anda significant numberhaveserious healthand
safetycode violations.

FranklinVilla hasgaineda reputationas one of the
Sacramento'sworst neighborhoods,with a high numberof
shootingsandother violent crimes.

The intial plan isto rehabilitate50 fourplex rentalunits.
However,thejoint city-countyhousingagency eventuallywants
to acquire and renovate600 units, and alsotake stepsto
enhancesecurity inthe neighborhood.
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Housing agency will use state
loan to upgrade Franklin

Astateloan beusedtoacquireandrehabil-
units

mento communityof more than homes that
has plagued by crime,blight and absentee
owners.

The and Redevelopment
Agency is one of 16city and

loansthrough the CaliforniaHousingfinance
Agencyto provideaffordablehousingto low-in-
come families. The agencies plan to the
moneytobuild more affordablehous-

$1million andwillbuy and
habilitate rental in

whichismidwaybetweenFlorinandMack
roads. among

DriveandMorrison
Thejoint housing agency's long-

plan istoacquirealmost
itate othersand provide enhanced securityand
social to transform the troubled neigh-

the statereceivinga total $12.8

borhood.
Thestate partof Enabled

by launchedin
to foster partnershipsbetween the private and
public to supportaffordablelocal hous-
ingactivities.

pro-
grammust beusedto provideaffordable
homesthatremainaccessibletolow-income
ple for at least yearsand to

housing.
CHFA offers loans with a 3 percent interest

rate.
Villa, the plans to

purchase will be resewed for households earn-
ingapproximately35percent theareamedian
income. In SacramentoCounty.accordingtothe
Department of Housing and Urban Develop-
ment, themedian incomeis$52.900 fora family
of fourand $42.300 fora family two.

The money awarded through the

shipprograms and seniorand

(916) 321-1 
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IN BRIEF HUNTINGTON

CityAwarded Loanfor Senior Housing
Project
, and

Huntington Beach was among 16California
cities and government agenciesawardednearly
$13 loans this week to provide
housing for low-incomefamilies.

The city to developa 20-unit
seniorcitizensproject.

Themoney comesfi-omthe CaliforniaHousing
Finance Agency's Housing Enabledby
Partnershpsprogram, whch fosters

between the private and public
sectors. The money must be used toprovide
inexpensivehousing that remains affordable for
at least years.

Times Headlines

Killer'sAppeal GivenNew Life

RegionalWater BoardPuts
New Hold

EngineTrouble ForcesPri i te
Plane Near Railroad
Tracks

BoilerSmoke ForcesBuilding
Evacuation

Awarded for Senior
HousingProject
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Silicon Jose Business Journal December 20,2001
html

Breaking News

EST

More than families get affordablehousing
help in
The CaliforniaHousingFinance Agency says it assisted Californiafamilieswith morethan$1
billion in affordablehousing financingduring 200 1.

At yeafs end, have loans on approximately7,850homes,
for a projectedtotal of $1 billion dollars,the agenoy says.

-c-

The agency's rentalhousing programsprovidedpermanent financingon 2,306 units in 28
majorprojects for a total of "Thesedealshelp people acrossthe board," saysLinn
Warren,hector programs.

"Seniors,special needs, low-and-moderateincome families.They represent housing for them all.".

CHFAprograms coverthree major areas singlefamilyhomeownershp,mortgage insurance,and
rental housing.

2001 American City BusinessJournalsInc.
Click for to reprint 1.1641

All American City Inc. All rights resewed.
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More than 16,000families get affordable housinghelp in2001

SACRAMENTO- The California HousingFinanceAgency (CHFA)today saidthe agency

assisted 16,040 Californiafamilieswith morethan $1 billion inaffordable housingfinancingduring

2001, this duringa timewhen availabilityof affordable housingis reachingcritical mass in

California.

The state’s affordablehousingbank, CHFA programscover three majorareas- single

family homeownership, mortgageinsurance,and multi-familyrentalhousing.

ExecutiveDirectorTheresa Parkersaid, “CHFA isthe state’s ‘good news’ agency. And

year was newsfor many Califomianstryingto finance the purchaseof a home,a-

find affordable rentalhousing. Butour work is not done. In2002, will continue our efforts to

maximizeopportunitiesto helpalleviate California’saffordablehousingcrisis.”

At year end, CHFA’s Homeownership Programswill havefunded loanson approximately

7,850 homes,for a projectedtotal of $1 billiondollars. “Governor Davischallengedus to fund $1

billion in home loansfor fiscal year 2001 said Parker. ‘We’re pleasedto beontrack to meet

that goal for the secondyear ina

LSTREET. FLOOR
95814-3974

(916) www.chfa.ca.gov

Los

(310) 342-1250
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The California HousingLoan InsuranceFund(CaHLIF) isthe mortgage of

CHFA Inadditionto supplyingmortgageinsuranceon a portionof CHFA's loans, CaHLlF also

providedinsuranceon approximately3,188 non-CHFAconventionalhome loans, for an estimated

combinedtotal of morethan $615 millioninsured.

lendersto make loansto hard-to-qualifyborrowers,or peoplewho may have less moneysavedfor

downpaymentand closingcosts.

insu programsencourage

Homebuyersaren't the only beneficiariesof CHFA's programs. TheAgency's Multifamily

RentalHousingProgramsprovidedpermanentfinancingon 2,306 units in28 major projectsfor a

total of $165,568,040. Says Directorof MultifamilyProgramsLinnWarren, "Thesedeals help

peopleacrossthe board. Seniors, special needs, low-and-moderateincomefamilies. They

representhousingfor them all."

8

Inaddition, CHFA iscelebratingthe successof GovernorDavis' "CaliforniaHomebuyers

DownpaymentAssistance Program"(CHDAP). The program,which ranfrom October2000

throughJune 2001, provideddownpaymentassistanceto first-time homebuyerswith lowand

moderateincomelevels inthe amountof 3% of the purchaseprice. CHDAP loanswere combined

with bothCHFA and non-CHFAloansfor a total of $24,168,998, which assisted an additional

2,696 Californiafamilies inthe purchaseof a home.

CHFAwas established in meetthe housingneedsof individualsandfamilies of low

to moderateincome. For moreinformationabout CHFA and its programscall 1-800-789-2432or

logon to

# # #
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OFFICE GOVERNOR

1,600AFFORDABLE HOUSING
12/17/2001

Localities

SACRAMENTO

Gray Davistodayannouncedthat 16California and governmentagencies hi
awardedmorethan $12.8 millionin loansthroughtheCaliforniaHousing (CHF.
affordablehousingfor low incomefamilies. 'Housing EnabledbyLocal Partnerships' (HELP) isa
programdevelop& tofoster partnerships the privateandpublic

will helpcommunitiesprovidehousingforfamilies, the disabledandseniorcitizens
Governor Davissaid. The HELPprogramisagreat pattnership the stateand local

assists communities andpursuetheprojectsthatwill helptheirareas most

a award a 3 percent interest rate affordable
activities. in 1998, the HELPProgramentailsafwe-year, $100millionoverallcommitm
Communitiesreceivingthefunds projectthey will buildmorethan affordablehousingunits.

thiifundingcycleinclude: City Long City Cityof
of Ventura, the Cityof Vi

City of Monterey
of Cityof Napa OaklandHousing SacramentoHousingan

C of BerkeleyandCity

HELPfundsmustbe used to directlyprovideaffordablehousingunits that remainaffordablefora
andare avarietyof projectssuchassinglefamilyhomeownershipdevelopmentprogram
and rentalhousing. Moniesmay notbe usedfor technicalassistanceor

The program of $10 millionin and
over $12milliondueto Recipientsdthis
limitedto morethan $2millionper areevaluatedonsix criteria: affordability,
maximizationof benefits, implementationreadiness,resourceimpactand





PressRelease Page 2 of 2

A descriptionof program commitments. and
units Additional can befound by linking the CHFAWeb site

Manager Smoot at

GOVERNOR DAWS.SACRAMENTO, CALIFORNIA 4

conditionsdUse E-mailWebmaster
StateofCalifornia. Gray Davis,Governor.

HollywoodChamberof CommercelicensedbyGlobal Icons, Angeles, All
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HELP Program Commitments
FiscalYear Round1

Affordable

528

Nature of Program

Fundsto financethe acquisition of a 528-unit 
apartmentcomplexwithin aredevelopment

areathat will servehouseholds or
City of Long Beach

Housing

City of Vista

Development
Commission

City of Huntington
Beach

community

AMI.
I

Funds to financethe developmentof a 31-unit
rental housingcomplex that will serve
householdsat orbelow 20%ofAMI.

31

Funds to assistin the developmentof a
unit senior project; eleven of the units
will be rented ofAMI orbelow, with
the remainingunits to rented at orbelow

20

50% of
Funds to assistwith the constructionof an

rentalprojectthat will serve
approx. 7 householdsat or below ofI I 3householdsat 50%ofAMI,and 1

Area Housing Authority
of &County of Ventura 11

household at
I Fundingfor developmentof a new

unit in the City of
for which rents will be establishedI ofAMI for40 units and for

$ 1IHousingAuthority of the
County of

Funds for a single- familyhomeownership
developmentprogram that will provide site
acquisition financingand constructionloansto
developersthat will make homes availableto
householdsat or below of AMI.
Funds to assistwith the developmentof a 53
unit seniorrental housingproject; 5 1units
will serve between and of
AMI, with two units available seniorsat

of belowAMI.

City of Visalia 100

53City of Pacific Grove

Funds to augmentan existingrevolvingloan
program for developmentof multifamily

rentalhousing that targetshouseholds or
below and includesaproject for the
special needspopulation.
Funds to financethe acquisition and
developmentof a 82-lot subdivisioncurrently
under one ownershipfor conversionto single-
family homeownershipto be made available
to households at a rangeof to 80%
Funds to assistwith developmentof a 42-unit 
seniorcomplex; of the rents will be at

ofAMI, AMI,and 5% at

County of Monterey
HousingAuthority 20

82
RedevelopmentAgency

City of SantaClara 42

MORE-
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HELP ProgramCommitments
FiscalYear Round1

City of
Housingand

Redevelopment

City of Napa
Housing Authority

Oakland Housing
Authority

Sacramento Housing and
RedevelopmentAgency

City of Berkeley

City of

Amount

$1

Natureof Program

a single-family housingand
multifamilyrental rehabilitationprogram that
will targethouseholdsat orbelow of
AMI.

Funds for a revolvingland n g program
to
and developed by for-profit developersafter
financinghas been assembled At least
ofunitswill be affordableto householdsat or
below 50%of least 39%of theunits
will be reservedforhouseholdsearning60%
of AMI or less, the remainder of theunits
(5 1%)will be affordableto households
earningup to of AMI.

rental to be sold to

Funding new 151 complex
in which affordabilitywill range from t o

project that includes83 replacementunits
(within the 151total units)for theunitsthat
were demolished on the site.
Funds to acquireand,rehabilitate50fourplex
rentalunits a
condominiumcomplexwith approximately
943 units (550differentowners) and 5 H.O.
Associations. Units will be resewed for
householdsearningapprox. 35% of
Funding for arevolvingloanprogram for the
acquisition of properties be developed into
for-saleand rental housingby nonprofit
housing developers. For-sale housingunits
will be availabletohouseholdsearningat
below 65%of AMI; and of rental
housingunitswill beavailable t ohouseholds
earning of AMI or less, will be
availableto householdsearning of AMI,
and of the units will be rented market
rates.
Revolving acquisition, demolition,and
construction loan fundingfor a
homeownershipprogram for me
homeowners at orbelow 80% ofAMI.

Affordable

20

47

149

50

82

20

# # #





Vista to receive grant forhomeless center 12/18/01 NCTimes.net

Previous Story OurBest Links

Vista to receivegrant for
homelesscenter

Staff Writer

Keyword Search
I

Advanced

VISTA Stateofficialsannounced Monday that the city receive a
low-interest, loan to the transitionalhousing center
planned forhomeless familieson West CaliforniaAvenue.

The loan, whch comes fi-omthe CaliforniaHousing FinanceAgency's
Housing Enabledby Local Partnershpsprogram, ispart of $12.8 d o n
in loans announcedby Gov. GrayDavis.

to the loan's terms, the cityhas agreed to pay back the
amount,plus interest, years. In September,the City
Council approved in city funds to cover the loan and interest.

The city is one of nine governmentsand institutions $4.7
million, 31-unitcenterthat County Solutionsfor Changeplans to

The centerwould house asmany as people at a time and would 
provide support servicesto help homeless parents and address
problems such as mental illness and substanceabuse offeringa
stableenvironmentfortheir

In to the state,whch haspledged $2d o n in to
the project, the citiesof Vista, Oceanside,San and Carlsbad have

to in, requests are with Encinitas and
San Diego County.

The fact that severalarea governmentshave agreed to the Vista
project and that it targetsvery low-incomepeoplemade the project
competitiveforthe HELP program in a year when ran short, said
Lynn Brown, the city'shousing project manager. The level of regional
support for the Vista project is unusual, affordablehousing experts say.

really a great model for the state,"she said.

The strongsupport area governmentsseemsto be sellingprivate
the project, said SueReynolds,executivehector of

CommunityHousing of North County,whch is developingthe project

Page 1

12 12/19/2001





Vista to receive grant forhomeless center 12/18/01 NCTimes.net

for County Solutions.

levelof political support showsup five ways from Sunday,"
Reynoldssaid. just onemore symptom community support that
the project is attracting."

This ha- agency received confirmationof a $176,700grant forthe
housing project the Federal Home Loan Bank, Reynoldssaid.

However, forthe project be tight even with the strong
supportreceivedto date, supporterssay. Estimatedconstructioncosts
alreadyhave increasedby said North County
Solutions'executivehector. That even if the county comesup
with and Encinitas as requested, supporterswould still
have to raisenearly to the centerplus each year
to run it.

Megson said groupplans to solicitingfoundations,private
donors and local faith organizations February to coverthose costs.

"Even though the economyis changingnow, we're still very optimistic
and confidentthat well be ableto raise the amount,"he said.
"Theneed is greaterthan we've ever seen."

Contact staff writer Jeff Scullin at (760)63 1-6622or e-mad at
11in nctimes.com.

8/01
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Rural housing revisited
VICTORIAMANLEY

-Determinedto bring attention
PROMOTIONS

to the need for affordablehousing in rural win biqcommunities,AssemblymanSim?? i n hosted a
publichearingon the issueWednesday, a

some speakerssaidhasn't occurred in
nearly 20years. grand prize!

and a rich

"Fewissuesare as basic to Californians'well-being
and quality of life as housing," Salinassaid.

Salinas,who sitson the statecommitteeof Housing
and CommunityDevelopment, is chairman of a
subcommitteeon rural economicdevelopment.
Wednesday'shearingwas the subcommittee'sfirst
meeting, and includedpanelists fi-om state and local
housing agencies.

Salinassaidthe meeting "helpedmeto hear what's
going and saidhe take the input to
Sacramento.

"Obviously, playing defense year," he said.
going to be a tough year. well

weather economicdownturn."

Rob Wiener, executivehector of the California
Coalitionfor Housing, was one of the
panelists.

City Guide

Yellow Pages

Marketplace

Visitors Lodging

Music Festivals

Movies Dining

Central Coast
Adventures

Advertising Info
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is the firsttime we've had a housing
sincethe mid-

about
Wiener said.

S.F. Bay Travel adequatelyprovide affordablehousingto low-
incomeworkers, major changesin policy and
political need to occur, Wiener said.

starters,he said,a mandatory inclusionary
housingpolicy shouldbe installed statewide.

would to level theplaying he said,
I that statewidemandatory inclusionary

housing would do that.''

MontereyCounty alreadyimposesan inclusionary-
housing rule, requiringthat all new residential
developmentshave at 15percent of itsunits
affordable to low-or moderate-income residents 

Despitethat rule, it is nearly impossiblefor
farmworkers to own homes, panelists said.

Judy of the state
Department of Housing and
Development,Dianne of the California
Housing Finance Authority, Dennis of South
County Housing Gilroy and Watsonville
Planning ManagerJerry Rioux.

Thebiggest hurdlesto new affordablehousing,they
said,arefinances,politics, land-uselaws and lack

"It'snot easy developing affordablehousing in
area," saidAlfred Dim-Infante,anotherpanelist.

and chef executive
officersof CommunityHousing Improvement
Systemsand Planning Association, (CHISPA),
a nonprofit organizationthat has built nearly 1,500
affordablehousing unit sinceit was createdin
1980.

Though a lot more attentionbeing paid to
affordable housing now," there's still a lot of
to do, said.

file and

Salinasunderstandsthat, said.

really, reallyhappy to have him in

revisited-ht
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Sacramento our best

Salinasknowsabout living in a rural community.
He grew up in Pajaro, a migrant
at the county's border, and graduated from
Watsonvdle Schoolin 1974.

Then,Watsonvdlewas the typical rural community
it had one library, two fire stationsand onepublic

school. was and still is the
primaryjob source,but there are thousandsmore
people living in the town today. Watsonville's
population has topped whch by state
standardsmakes it an urban community.

But many towns in MontereyCounty,
Watsonvdle stillhas a very "ruralfeel to it," and
the legislatorwants it to stay that way.

goal is not to turn small towns intourban
centers,"Salinassaid. "Butthere's a need here that's
not going to go away."

Victoria can be reached at

Page 3of 3

Drive, CA 372.3311
A Knight
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NOVEMBER28,2001

Home Loans More Accessiblefor SchoolTeachers

SACRAMENTO-Buyinga got easierfor California’s publicschoolteachers.

The California HousingFinanceAgency (CHFA)today announcedstatewide

implementationof a programdevelopedbetweenthe CaliforniaStateTeachers’ Retirement

System (CalSTRS) andthe California HousingLoan InsuranceFund(CaHLIF), the mortgage

insurancearmof CHFA.

“We seethis innovativepartnershipbetweenCalSTRSand as settinga standard

of cooperationto providea good,” saidJames D. Mosman,CalSTRSChief Executive

Director. “It‘s California’s teachers that will reapthe benefits.’’

The programconsistsof an 80%first loanand a second loanfeaturing

deferredpaymentsandsimple interest. Sinceteachers only haveto qualify for a loanon 80%of

the purchaseprice, a greater numberof educatorswill beableto buya home. Combinedtotal of

the first andsecond loancannot exceed$350,000, the CalSTRSmaximumloanamount.

This programis intendedto help bridgethe enormous gap betweenteachers’ salaries

the highcost of housinginCalifornia,”said CHFA ExecutiveDirectorTheresaParker. is

one moreexampleof howwe are allworkingto helpease California’s affordablehousing

1121LSTREET,

(916) www.chfa.ca.gov

ANGELES
250

CULVERCITY,
(310) 250
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a nd ed tionaIcrises.

Startedas a pilot programin LosAngeles in May, went statewidethis

month. SaidJohn Schienle, Directorof

in LosAngeles. Lendersare anxious to extendthat successto the rest of the state.

'We havemetwith tremendous successwith

All employeesof California's publicschoolsand membersof CalSTRSare eligiblefor

Loansare not securedagainst participants' retirement

While works effectivelyacrossthe board, itwas originally designed those wishing

to purchasea home inhigh-cost areas. helps peoplewho want to live ina certainarea

butcan't affordto," said Schienle. can buy morehousewith less money."

For more information about the programcall (916)322-8936. Participatinglender

informationisavailableon the CalSTRSwebsite at www.calstrs.ca.gov.

created in 1975as California's affordablehousingbankto help meetthe

housingneedsof peoplewith lowto moderateincomes.

Establishedin 1913, CalSTRSprovides retirement benefitsto California's publicschool

educators from kindergartenthroughcommunitycollege. CalSTRSserves about 496,000

California teachers and providesbenefitsto approximately165,000 retiredordisablededucators

andtheir families.

# # #





Teachers can earn extra credit
TheSan Diego Union Diego, Calif; Nov 18,2001 LORIWEISBERG;

Abstract:
a catch. In order to qualify for theprogram, credentialedteachersmust

agree fo teach for five years in a performing school, defined as one that scored
in the bottom 30th percentile of the state'sAcademic PerformanceIndex. state
sees theprogram as a way to recruit and retain credentialed teachers to
performing schools where they canprovide students with a high quality education.

Full
Copyright UNION PUBLISHING Nov 18,2001

SanDiego Countyteachershoping to buy their firsthome be cheeredby a new,
improvedstate program that offers somerather lucrativeincentivesdesignedto bring
down the cost of homeownershp.

Known as the Extra TeacherProgram,the loan program allowseducatorswith
incomesto take advantageof a market mortgage rate, as well as

payment assistance in the form of a $7,500 second loan that comes with a forgivable
interestrate.

There is a catch. In orderto forthe program, credentialedteachers must agree to
teach for five years in a school,defined as onethat scored in the

percentileof the state'sAcademic Index. The state seesthe program as
away to recruit and retain credentialedteachers to schoolswhere they
can provide studentswith a quality education.

In Diego, 74 of the county's487 schoolsare defined as

The below-marketinterestloans areprovidedby CHFA (CaliforniaHousingFinance
Agency), whch is consideredthe state'saffordablehousing bank.

an Diegois one of countieswhere teacherscan for the program's recently
income a year for and two-personhouseholdsand $67,160

forhouseholdswith three or more people. The increasestook effectNov. 1.

leam more about the program, log on to the following Web sitewhere there is a
schools:

You can also call CHFA at
(916) 324-8088.
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the
- the
.. always treated

us well.”
one aid

who were held captive by the
Talibanfor several months. freed by the

NorthernAlliance last week and rescued
by special forces. 

havecompasses. But if I can’t direction
of
Seaman SCALES,one of 12Muslims among the 5.500-member crew of the

U.S.S. Theodore marking the beginning of Ramadan on Friday.

not inthe United States. At don’t
he’s inthe United 

-Less-than-reassuringreportfrom a on the whereabouts
who believewas to have been the 20th hijacker on

half the story, all the time.”
-Chant repeated by about 200 outsidethe Center in Atlanta, 

protestinglast week what they was the cable news station‘s overemphasis on coverage.

realizedthe technology hadadvanced I could
recreateone personperfectly?

“California’s teachers help our children’s dreams 
true. arevery pleasedto beable to

that

SHIN. presrdent of Korean studio that plans to use
special effects to create a likeness of the late Bruce Lee to star in an upcoming movie..

PARKER. executivedirector of the CaliforniaHousing FinanceAgency, announcing
the agency’s programs help California teachers buy their includinggreater

income limits and below-market interest rates.

shows you don’t needa bigbrainto dominateyour

-PAUL the National explorer in residence, describinga
sized.prehistoric, crocodile-like reptile that fed on dinosaurs but had a brain the size of a walnut.

Casts of the creature’sskull are on display in WashingtonD.C. and Angeles.





get a housing break
set loan program

SACRAMENTO Teach- 
ersin e

haveabetterchance
of for special home
loan programs the Cali-
fornia Housing Finance Agen-
cy’s newhigherincomelimits.

week announced
an
its homeownershipprograms,
including the statewide Extra
CreditTeachersProgram. The
new numbers take

limits to the highest
levelallowedby federallaw.

Theresa Parker, CHFA ex.
ecutive director, said, “Even
though California’s housing

isslowing,affordability

ap rose $52,560 to

sales price of a home and the people increased
median teacher We’re to $67,160. The

oureducatorsby the ‘Through their efforts,
limit asmuch aspossible.” ifornia’steachershelp our

The Credit Teachers come true.
are very pleased to be able

ket interest rate CHFA to return that by making
more

interest CHFA second loan to meownershipcome true.” said
assist teachers and Parker.

in the purchase of
their home.

Theprogram isintended limits, interest
low-performing schools and

in recruiting and retaining grams,conkct your local mort.
a e lender, visit the CHFA

siteat or
quali educators.

increased income
limits educators 40 directlyat
of California’s58counties.For 789-2432.
most incomelimitsfor

theme an Householdswiththree or

to reduce for effecton I.





Housing

STATE& LOCAL
Calif. Teachers Get Income-Limit Boost

for the state’s teachers to increasetheir chancesto
for specialhome-loanprograms. CHFA says the
income limits in the ExtraCreditTeachers Program are
raised to the highest level allowedby federal law.

ing 1 , the income limits for most counties for
one and two-person householdsrise From to

Households with three or more people increase
to $67,160. The provides a

market interestrate CHFA first loan, along a forgiv-
able interestCHFA second to assist qualified teachers
and principals in the purchase of their firsthome. ECTP
designedto assist low-performing to recruit and
retain quality educators.

The Calif. Housing Finance Agency raises income

It affectseducatorsin 40 of the state’s58 counties. Tak-





The SacramentoBee sacbee.com Housing agencyeases loans forteachersand principals Page 1 of 2

Women

I

ncy eases loansfor teachers and

BeeStaff Writer
Nov. 8,2001

eachers working in low-performingschoolswill have a better
g for special home loans after the California Housing Finance
ts home ownership programs' income limitsthis week.

the statewide Extra CreditTeachers Programwill benefitwithThose
the new numbers, which take moderate-income limits to the highest level
allowed by federal law.

Through CHFA, the Extra Credit Teachers Program providesa below-market
interest rate first loanwith a forgivable interest second loan for qualified
teachers and principals purchasingtheir first home.

The goal is to help low-performingschools recruit and retain high-quality
teachers.

InSacramento, the income limitsfor one- and two-person householdsrosefrom
$52,560 to and from to $67,160 for families with three or
morepeople.

For more information, contact CHFA at (800) 789-2432.
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fyingforspecialhomeloansafterthe California

home
ershipprograms' incomelimits

Thoseapplyingforthe statewide Credit
Teachers benefitwith the new

&moderate-income to the
highest levelallowedby

the Extra CreditTeachers
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State of California

E M O R A N D U M

To: Board of Directors Date: January 9,2002

Carlson,Director of Financing
From: CALIFORNIA HOUSING FINANCE AGENCY 

Subject: AGREEMENTTO ISSUEDRAW DOWN BONDS

Todaywe entered into an agreementwith Merrill Lynch PortfolioManagement, Inc. to privately
place up to $600million of draw downbonds. As you may recall, at the previous Board meeting,
authorizationwas granted for the issuanceof this new kind of bond. Thepurpose of draw down
bonds is to reduce transaction costs connectedwith preserving tax-exemptbond authorityfor

use andprovide an alternativeto our usual issuanceof notes for this purposeunder our
singlefamilybond indentures. Draw down bonds will alsobe used to help us manage tax-
exempt authorityfor multifamilybonds. The bonds are in variablerate form and will have
monthlyrate resets based on an index. The bonds areunrated and secured solelyby their
proceeds, which will be invested in an investmentagreementwhich will bear interest at an
indexedrate higher than the bonds. The investmentagreementprovider was selectedon
January

The first draw down of anticipatedto take place on January 28,2002. Its
purpose will be to preserve tax-exempt authorityresulting from singlefamilybond principal
retirementsthat will occuron February 1. A subsequentdraw of $1,700,000 is expectedto occur
on February 21for the purpose of vesting a smallprivate activitybond allocationreceived in
December2001 for a multifamilyproject. By issuingthe draw downbonds, we estimatethe
savingsin coststo be about $205,000comparedto our usual note issuance.
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SACRAMENTO, 2 Patricia
hosting a m Rosa on

17 to police and personnel, and low moderate-
loan assistance for

The Jan. 17 at Brook
ElementarySchool, Room, 1850 m
Rosa The public

and a scarcity of make it
sometimes impossible for employees as teachers,
police fobuy a home mthe town county n

they work;"

weneed ourpolice and firepersonnelnearby emergencies,
we to be able part of the community

public employeesand educatorslive
away theywork and are

be themost."

are our said. some areas, like

"Home availableforthese of
as as low moderate residentsneeding

said. our
meetingJan. 17 howyoucan get somehelp."

Scheduledt o appear to explaintheir programs are representativesof:



FAX 707 346 9031 P.

HousingFinanceAgency, establishedby the State
m 1975 theneed &cent andaffordable

housing and families.
aprivate companythat

a charterand isthe nation's largest
sourceof home provides

its $2
Commitment'' increasehomeownership

and Maehelp homeownership
by mortgageswith low downpayments low
rates,
options,

payment assistance,andother affordable

Jan. 17

ElementarySchool

SantaRosa

For more caI I Bob
707-546-4500.

#



Gray Davis, Governor
Maria Agency
Paula Reddish Estate

winterhttp://www.dre.ca.gov

Cash?
New educator loans may sales

Credit
Teacher Program may assistAred estatelicenseesinexpand-

.their client base and sellingmore 
mes. Launched in July, the Cali-

fornia Housing Finance Agency’s
(CHFA) Extra Credit Teachers Pro-
gram provides below market interest
rates on a CHFA first loan, in combi-
nation with a forgivable interest
CHFAdeferredpaymentsecondloan,
for qualified teachers and principals
seeking assistancewith the
purchase of a first home.

offering assistance with af-
fordable housing, the program pro-
videsa recruitment incentiveforqual-
ity teachers and principalsto accept-
and remain -inpositions at low per-

schools. In return,
become the recipients of increased
academicstandingand arebetter able
toprovide studentswith high
education.

With a projected teacher short-
age of 250,000 over the next ten

years, administratorsarehaving dif- Highlights
ficult time attracting and retaining 
quality educators in low performing
schools. Contributing to the chal-
lenge is the average teacher salary of

median hous-
30-year term

ing price of Jerry
Smart, CHFA’s Chief of
Homeownership Programs, “We
think real estatelicensees can use
asatool formaking educators
who might not for
a home loan. This program may help
bridge the enormous gap between 
educator salariesand home purchase 
prices in California.”

teacher for eight 
years in a low performing Southern 
California school, recently became a
first-time homeowner with the Extra
Credit Teacher Program. “I looked
at a lot for assistancebefore

lender informed me of new
program,” says Meza, who is very
excitedandgladto have the
nityto purchase a home. 

2.

Loan amount to the maxi-
mum a teacher or principal
qualifiesforbased on income

Extra Credit Teacher
CHFA second loan 

30-year term 
Deferred payments ( no
monthly payment required)
Forgivableinterest rate from
5%to onnumber of
years of service to low per-
forming school 

Those interested in obtaining 
moreinformationaboutqualifications
anddetailsare encouraged tocontact
CHFA lenders, CHFA, ECTP

L Street, 7th
CA 95814. Phone 1-

visit the CHFA Web site at
800-789-2432; 1-916-324-6589;



3 receive housing grants 
Cities I I use portions of $2.5
millionto provideloans for 
families.
By
Specialto the Bee

December,

ThreeTulare Countycities are receiving a of $2.5 inthe
California Housing FinanceAgency's grants to communities
provide loansfor housingfor

Visalia and were awarded funding this month 
from Housing by Partnerships,or HELP,a state 
programthat began in the of
twice a year to cities, counties, housing authorities, 
agencies and community commissions. is a five-year
programwith a $100 commitment.

HELPfunds must be usedto provide housingunits
that remain at 1Oyears.

was a pretty straightforwardgrant said Lewis, city
managerof which received$500,000 inthe

"Theywere for something innovative interms of housing
more and HELPfunds are as an
unsecured for as as years at 3% interest

turn, will providethe financing to contractors,
and

homeowners,Lewissaid.

has some as as
many There are that be
subdivided into four or five Lewissaid.

"What we're for is homeownership; that is the he
said.



Visalia also was awarded $500,000 infunds for site-acquisition
financing and construction loansto developersthat will makesingle-
family homesavailableto families who earn lessthan 80% of the
average income ina homeownership-developmentprogram.

The PortervilleRedevelopmentAgencywas awarded$1.5 millionto
finance the acquisitionand developmentof an 82-lot subdivision. The 
subdivision, underone ownership,will be converted to single-family
homeownershipfor families eaming between30% and 80% of the
average income.

HELP received28 applications inthe most recentcycle, of which
were funded, said DougSmoot, HELP projectmanager.The maximum
requestedamount is limited to $2 million, and generally cities are
awarded less than they ask for, hesaid.

Requestsare evaluated on affordability,cost efficiency, maximization
of benefits, implementation readiness, resource impact and 
comprehensivenessof services and design.

Loanfunds will be paidas projects are readyto begin.

Eachprojectandthe natureof the loan will determinewhen the loan
will be repaid,Smootsaid. All loans must be repaid within a IO-year
period.

OtherTulare Countycommunities that have receivedHELP money in
the past include Lindsay,awarded$500,000 in 1999;the city of Tulare,
awarded in2000; and Exeter, awarded $1.5 million in2000.



City-CountyAgency to Spend$1 Million Upgrade Franklin Villa Page 1 of

For National
and

International
News,Visit

These Partners: 
City-CountyAgency to Spend $1
Millionto Upgrade FranklinVilla

The community in
south Sacramento has had its
share of trouble over the years.
Now, a city-county agency is
stepping into improvethe condition
of the housingand improvesecurity
in neighborhood.

With the helpof a $1 million dollar low interest loan from the
CaliforniaHousing Finance Agency, the Sacramento Housing 
and Redevelopment Agency will acquire and renovate rental
units inthe troubled South Sacramento community. Manyof
the fourplex units inthe neighborhoodare owned by absentee 
landlords, and a significant number have serious health and
safety code violations. 

FranklinVilla has gained a reputation as one of the
Sacramento's worst neighborhoods, with a high numberof
shootings and other violent crimes.

The intialplan isto rehabilitate50fourplex rentalunits.
However,thejoint city-county housing agency eventually wants
to acquire and renovate600 units, and also take steps to
enhancesecurity inthe neighborhood.

Wednesday, December

isa Gannett Company
2001 GannettCo., Inc.

of

New

http://www.newslO.net/storyfull.asp?id=448 a



Housing agencywill use state 
loan to upgrade Franklin Villa

By borhood.
Thestateloansare of Enabled

by launchedin 1998
rental in a to foster partnerships between the private and

mento community of more than homes that public to support affordablelocal hous-
been plaguedby crime. blight and absentee

owners. The money awarded.through the
The Sacramento and Redevelopment grammust beused to directlyprovideaffordable

Agency is one of 16 and government agen- homesthat peo-
in the state receivinga total $12.8 million ple forat least years andto

in loans throughthe CaliforniaHousing Finance shipprogramsand senior and multifamily
.Agency to provide affordablehousing to low-in- housing.
come families. The agenaes plan to use the CHFA offers loans with a 3 percent interest 
moneytobuild more affordablehous- rate.

In the SO plans to
SHRA received $1million andwi buy and re- purchase will be for households

habilitate 50 rental units in Franklin
Via, income. In SacramentoCounty,accordingtothe
roads. wedged among Franklin Boulevard, Department of and Urban

Creek ment, themedian fora family
Thejoint housing agency's long- of fora

itate others and provide enhanced security and Martinez
social services to the troubled neigh- (976)

homes, rehabil-
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$13million in loans week to provide
housing forlow-income

The city received 
senior citizensproject.

to develop a 20-unit

The money comesfi-omthe
Finance Agency's Housing Enabledby Local
Partnershpsprogram, whch fosters

between the private and public
sectors.The money must be used to provide
inexpensivehousing that remains affordable for
at least
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More than familiesget affordablehousing help in 2001 Jose Business Journa Page 1of 1

Journal December

Breaking News

EST Thursday

More than 16,000families get affordable housing 
help in 2001
The CaliforniaHousing Finance Agency says it assisted California families with more than $1
billion in affordable housing financingduring 2001.

At year's end,
for aprojected totalof $1billion dollars, the agency says. 

The agency's multifamily rental housing programs provided permanent financingon 2,306 units in 28
majorprojects for a total of "These deals help people across the board," says
Warren, directorof multifamilyprograms.

Homeownershp Programs will have loans on approximately7,850homes,

"Seniors,-specialneeds, low-and-moderateincomefamilies.They representhousing for them all.". 

CHFAprograms cover three major singlefamily homeownership, mortgage insurance,and
multi-familyrentalhousing.

Copyright2001 American City Business Journals Inc.
Click for Demission to reprint

All contentsof thissite American Journals Inc. All rights reserved.

http://sanjose. ntable 12/21/2001



CALIFORNIA HOUSING FINANCE AGENCY
ERESAA. PARKER CLARK WALLACE 

Chairman

NEWS RELEASE
CONTACT: DAWN HULBERT FOR IMMEDIATERELEASE

THURSDAY,
1220

More than 16,000families get affordable housing help in2001

SACRAMENTO- The CaliforniaHousingFinanceAgency (CHFA) today said the agency

assisted 16,040Californiafamilieswith morethan $1 billion inaffordable housing financing during

2001, this during a time when availabilityof affordable housing is reachingcritical mass in

California.

The state's affordable housing bank, CHFA programs cover three major areas -single

family homeownership, mortgage insurance, and multi-familyrentalhousing.

ExecutiveDirectorTheresa Parkersaid, "CHFA is the state's 'good news' agency. And this

year was definitely good newsfor manyCalifornians trying to finance the purchaseof a home, or 

find affordable rentalhousing. But our work is not done. In2002,we will continue our effortsto

maximizeopportunitiesto helpalleviate California's affordable housing crisis."

At year end, CHFA's HomeownershipProgramswill have funded loanson approximately

7,850 homes, for a projected total of $1 billiondollars. "Governor Davischallengedusto fund $1

billion in home loans for fiscal year said Parker. "We're pleasedto beon track to meet

that goal for the second year ina row."

1121 LSTREET,SEVENTHFLOOR
CA 958143974

(916) 322-3991 www.chfa.ca.gov

SUITE
CULVER CA 90230-7641

250



HULBERT FOR IMMEDIATERELEASE
THURS. DECEMBER20,2001

PAGE2

The California Housing Loan Insurance Fund(CaHLIF) is the mortgage insurancearmof

CHFA. Inadditionto supplyingmortgageinsuranceon a portionof CHFA's loans, also

providedinsuranceon approximately3,188 non-CHFAconventionalhome loans, for an estimated

combinedtotal of $615 million insured. insurance programs encourage 

lendersto make loansto hard-to-qualifyborrowers, or people who may have less money saved for

downpayment and closingcosts.

Homebuyers aren't the only beneficiaries of CHFA's programs. The Agency's Multifamily

RentalHousing Programs providedpermanentfinancing on 2,306 units in 28 major projectsfora

total of $165,568,040. Says Directorof Multifamily Programs Linn Warren, "Thesedeals help

peopleacrossthe board. Seniors, special needs, low-and-moderate income families. They 

represent housing for them all."

Inaddition, CHFA is celebratingthe success of Governor Davis'"California Homebuyers

DownpaymentAssistance Program"(CHDAP). The program, which ranfrom October 2000 

through June 2001,provideddownpaymentassistanceto first-time homebuyerswith low and

moderate income levels in the amount of 3% of the purchaseprice. CHDAP loanswere combined

with both CHFA and non-CHFA loans for a total of assistedan additional

2,696 California families in the purchaseof a home. 

CHFAwas established in 1975to meet the housing needsof individualsandfamilies of low

to moderate income. For more information about CHFA and its programscall 1-800-789-2432or

logon to

# # #
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Home California Home Help Site Map Wednesday, 

Contact the

State Resources

the State
Portal

Press Release
Printer

OFRCEOFTHE GOVERNOR

FOR IMMEDIATERELEASE
1

HELP FOR 1,600AFFORDABLE HOUSING

Millionin Low Interest

SACRAMENTO

Governor Gray Davistodayannouncedthat 16Californiacityand county governmentagencies hi
awarded than$12.8millionin loansthrough the CaliforniaHousing (CHF.
affordable housingfor low incomefamilies. Enabled by LocalPartnerships"(HELP) is a
program developed to foster partnerships betweenthe private and publicsectors.

These fundswill helpcommunitiesprovide housing for families, the disabled and senior citizens
Governor Davis 
HELPassists local communities determine and pursuethe projects that will helptheir areasmost

T he HELPprogramisa great partnershipbetween the state and local

CHFA a competitiveprocessto award loans with a 3 percentinterestrateto fund affordable 

Communitiesreceivingthefundsprojecttheywill build morethan affordable housing units. 
Launchedin the HELPProgramentails a $100 millionoverall

Recipientsof thii funding cycle include: of LongBeach, City of Vista, Cityof
Housin Authority of the Countyof Ventura, Housing Authority of the Countyof Merced, Cityof Vi

Cityof Napa Housing Authority, Oakland Housing Authority, Sacramento Housingan
Cityof BerkeleyandCityof

CityofPacific rove,Cityof MontereyHousingAuthority,

must be usedto directlyprovide affordable housing unitsthat remain affordable for a 
and are used for a varietyof projectssuchas single family 
and rentalhousing. Monies may not beusedfor technicalassistanceor administrative

development

The programusuallyoffers $10 million inthefall and spring of eachyear.
over$12 milliondue to the retumof previouslycommittedfuunds.Recipientsof this semi-annuala
limitedto morethan$2millionper proposalandare evaluatedon 
maximization implementationreadiness,resource impact and 

criteria: affordability, 
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A moredetailed description of program commitments, project descriptions andprojected
units isattached.Additional informationcan be foundby linkingbelowtothe siteor
ProjectManager Doug at

CHFAWeb site

YELP prwram

GOVERNORGRAY DAWS (916) 445-284

Conditionsof Use Privaw Poliw E-mailWebmaster
State California.Gray Davis, Governor.

byGlobal Icons, LosAngeles, CA RightsResewed.
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HELP Program Commitments 
FiscalYear Round 1

Award
Amount Units

528

Locality Nature ofProgram

Fundsto financethe acquisitionof a 528-unit
apartment complex within a redevelopment
project area that will servehouseholdsator
below 60%ofAMI.
Funds to financethe development of a 31
rental housing complex that will serve
householdsat or below 20% of .
Fundsto assist in the developmentof a
unit senior citizen project; eleven of the units
willbe rented at 45% of or below, with
the remaining units to be rented at orbelow
50% of

Cityof Long Beach 
ServicesBureau

City of Vista
community
Development
Commission

31

20City of Huntington
Beach

Fundsto assist with the constructionof an
eleven-unit rental project that will serve
approx.7 households or below of

householdsat 50% ofAMI,and
household at 80% of AMI.
Funding for the development of a new
unit multifamily complexin the City of
Merced forwhich rents will be establishedat
50% of AMI for40 units and for
360units.
Funds fora single-family homeownership 
developmentprogram that will provide site
acquisitionfinancing and constructionloans to
developersthat will make homes availableto
householdsat orbelow ofAMI.
Fundsto assist with the development of a
unit seniorrental housingproject; 5 1
will serve seniors between 45% and 50%of

two units available to seniors 
60%of below .
Funds to augmentan existing loan

program for development of multifamily
rental housing that targets households at or
below and includesaproject for the
specialneeds population.
Funds to financethe acquisitionand
developmentof a 82-lot currently
under one ownership for conversionto 
family homeownershipto be made available

householdsat a rangeof to
Fundsto assist with development of a 42-unit
senior complex; of the rents will be at
45% 5% at

Area Housing Authority
the Countyof 11

Authority of the
Countyof Merced

City of Visalia 100

53City of Pacific Grove 

Countyof Monterey
Housing Authority 20

Porterville
RedevelopmentAgency

82

City of SantaClara 42
60% of AMI.

MORE-
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HELP Program Commitments
FiscalYear Round 1

City of S
Housing and

Redevelopment
Department

City of Napa
HousingAuthority

OaklandHousing
Authority

Sacramento Housing and
Redevelopment Agency 

City of Berkeley

City of Woodlake

Award
Amount

$1

$1

Nature of Program

fund a single-family housing and 
multifamilyrental rehabilitation program that 
will target households at or below of
AMI.
Funds for a revolving land program
to acquire multifamilyrental sites to be sold to
and developed by for-profit developers after
financinghasbeen assembled. At least 10%
of units will beaffordabletohouseholds at or 
below 50%of least of the
will be reserved for households earning 60%
of AMI or less, theremainder of the units
(51 will be affordabletohouseholds

to 120%ofAMI.
Fundmg for new 151 complex
in whch affordabilitywill range from

This is a HOPE VI- funded
project that includes replacementunits

the 151total for the units that
were demolishedon the site.
Funds to acquire and, rehabilitate 50 fourplex

units in oneH.O. Association a
condominiumcomplexwith approximately

units differentowners)and 5 H.O.
Associations. Units will be reserved for
householdsearningapprox. 35% ofAMI.
Fundmg for a revolving loan program for the
acquisitionof propertiesto be developedinto
for-saleand rental housing by nonprofit
housing developers. For-sale housing units
will be availableto households earning at or 
below 65% of 40%of rental
housing units will be available households
earning or less, 20% will be
availableto households earning 30% of
and of the units will berented at market 
rates.
Revolvingacquisition,demolition,and
constructionloan for a
homeownershpprogram for 
homeownersearningat or below 80%ofAMI.

Projected
Affordable

20

47

149

50

20

# # #
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Vista to receive grant for 
homeless center KeywordSearch

Staff Writer
Advanced

VISTA State officials announcedMonday that the city will receive a
loan to build the transitionalhousing center

planned forhomeless familieson West CaliforniaAvenue.

The loan, whch comesfromthe CaliforniaHousingFinance Agency's
Housing Enabledby Local Partnerships program, is part of $12.8million
in loans announcedby Gov. GrayDavis.

According to the loan's terms, the city has agreed to pay back the 
amount,plus interest,w i t h 10years. In September,the City 
Council approved$7 in city to cover the loan and interest.

The city is one of nine governmentsand institutions the $4.7
million, 3 1-unitcenter that North County Solutionsfor Change plans to
build.

The centerwould house as many as 100people at a time and would 
provide support services to help homeless parents and address
problems such as mental illnessand substance abuse offeringa
stable environment for their children.

In additionto the state,whch has pledged $2million in to build
the project, the cities of Vista, Oceanside, San Marcos, and Carlsbadhave
agreedto chip in, requests are pending with Encinitas and
SanDiego County.

The fact that severalarea governments have agreed to the Vista 
project and that it targetsvery low-incomepeople made the project
competitivefor the HELP program in ayear when ran short, said 
Lynn Brown, the city's housing project manager. The level of regional
support for the Vista project is unusual, affordable housing experts say.

really a great model for the state," she said.

The strong support from area governments seemsto be selling private 
sourceson the project, said Sue Reynolds,executive director of

Community Housing of North County,whch is developing the project

http: 12/19/2001
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forNorth County Solutions.

"That level of political support shows up five ways from Sunday," 
Reynolds said. one more symptomof community support that 
the project is attracting." 

Thisweek, her agency received of a $176,700 grant for the
housing project the Federal Home LoanBank,Reynolds said.

However, for the project will be tight even with the strong
support received to date, supporters say. Estimated construction costs
alreadyhave increasedby $175 said Megison,North County
Solutions' executive director. That means even if the county comes up
with and as requested, supporterswould still
have to raise nearly to build the centerplus each year
to it.

Megison said his group plans to start soliciting foundations, private 
donors and local faith organizations in February to cover those costs. 

"Even though the economy is changing now, we're stillvery optimistic
and confident that we'll be able to raise the additionalamount," he said.
"The need is greater than we've ever seen." 

Contact staff writer Jeff Scullin at (760) 63 e-mailat
j nctimes.com.

12/18/01
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Rural housing revisited 
By VICTORIA MANLEY

-Determinedto bring attention
to the need for affordablehousing in rural
communities,Assemblyman hosted a
public hearing on the issue Wednesday, a
discussionsome speakers said hasn't occurredin
nearly 20years.

"Fewissuesare asbasic to well-being
and quality of life as housing," Salinassaid.

Salinas,who sitson the state committee of Housing
and Community Development,is chairmanof a
subcommitteeon rural economicdevelopment.
Wednesday'shearing was the subcommittee's
meeting,and includedpanelistsfi-om state and local
housing agencies.

Salinassaid the meeting "helpedme to hear what's
going on," and said he take the input to
Sacramento.

PROMOTIONS

Plav big
Our FantasyFootball
league has the richest
stats and a rich
grand prize!

City Guide 

Yellow Pages

Marketplace

Visitors Lodging

Music Festivals

Movies Dining

Central Coast
Adventures

Advertising Info
"Obviously, playing defense year," he said. 
"It's goingto be a tough year. well
weather this economicdownturn."

RobWiener, executivehector of the California
CoalitionforRural Housing, was oneof the
panelists.

and SettingsWa onterey CountyHerald Rural housing 



Monterey County Herald IRural housing revisited Page 2 of 3

Travel,

is the first time we've had a housing
conference since the Wiener said. "It's 
about time." 

To adequately provide affordable housing to low-
income workers, major changes in policy and
political will need to occur, Wiener said.

Cars.com

For starters,he said, a mandatory inclusionary
housing policy should be installed statewide. 

"We would like to level the playing field," he said,
"and I think that statewidemandatory inclusionary
housingwould do that." 

Monterey County already imposes an inclusionary-
housing rule, requiring that all new residential
developmentshave at least 15percent of itsunits
affordableto low- or moderate-incomeresidents.

Despite that rule, it is nearly impossiblefor
farmworkersto own homes, panelists said.
SpeakersincludedJudy Nevis of the state
Department of Housing and Community 
Development, Dianne of the California
HousingFinanceAuthority,Dennis of South
County Housing in Gilroy and Watsonville
Planning Manager Jerry Rioux.

The biggest hurdles to new affordablehousing, they
said,are finances, politics, land-use laws and lack 
of property.

"It's not easy developing affordable housing in this
area, saidAlfred Diaz-Infante, another panelist.
Dim-Infante is president and chef executive
officersof CommunityHousing Improvement 
Systemsand PlanningAssociation,Inc. (CHISPA),
a nonprofit organization that has built nearly 1,500
affordable housing unit since it was created in
1980.

Though "there's a lot more attentionbeing paid to 
affordable housing now," there's still a lot of work
to do, Dim-Infante said.

Salinasunderstands that, Dim-Infante said. 

"We'rereally, really happy to have in. . . 

file://C:\Documentsand SettingsWa onterey County Herald Rural housing 1
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Salinasknows about livingin a rural community.
He grew up in Pajaro, a migrant town
at the county's northernborder, and graduated fi-om
WatsonvdleHigh School in 1974.

Then, Watsonvdle was the typical rural community
it had one library,two fire stations and onepublic
hgh school. was - and still is the

job source,but there are thousandsmore
people living in the town today.
population has topped whch by state
standardsmakes it urban community.

But many towns in Monterey County,
Watsonvdle still has avery "rural feel to it," and
the legislatorwants it to staythat way.

"Owgoal is not to turn small towns intourban
centers,"Salinassaid. "Butthere's a need here that's
not going to go away."

Victoria canbe reached at 646-4478.

Terms Use

2001. Upper Drive, (831) 372-3311
A Knight Newspaper
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Home Loans MoreAccessible for School Teachers

SACRAMENTO-Buyinga homejust got easier for California’s public school teachers.

The California Housing FinanceAgency (CHFA) today announced statewide 

implementationof a program developed betweenthe California State Teachers’ Retirement 

System (CalSTRS) andthe California HousingLoan Insurance Fund(CaHLIF), the mortgage

insurancearm of CHFA.

‘We see this innovative partnership betweenCalSTRSand as setting a standard

of cooperationto providea good,” said James D. Mosman,CalSTRSChief Executive

Director. “It‘s California’s teachers that will reap the benefits.”

The programconsistsof an 80%first loan and a 17%“silent“ second loan featuring

deferredpaymentsandsimple interest. Since teachers only haveto qualify for a loanon 80% of

the purchaseprice, a greater number of educatorswill be able to buy a home. Combinedtotal of

the first and second loan cannot exceed$350,000, the CalSTRS maximum loanamount.

“This program is intendedto help bridgethe enormous gap betweenteachers’ salaries and

the high cost of housing in California,” said CHFA ExecutiveDirector Theresa Parker. is

one moreexampleof howwe are allworking to helpease California’s affordablehousing

HEADQUARTERS

SACRAMENTO,CA
21 L STREET,SEVENTH

(916) 322-3991 www.chfa.ca.gov

Los OFFICE
SUITE

CITY, CA 90230-7641
(310) 250



.
CONTACT? DAWNHULBERT FOR IMMEDIATE RELEASE 

WEDS. NOVEMBER 28,2001

and educational crises."

Startedas a pilot programin LosAngeles in May, CalSTRS went statewidethis

month. SaidJohn Schienle, Director of CaHLIF, have metwith tremendoussuccesswith

in LosAngeles. Lendersare anxiousto extend that success to the rest of the state.

All employees of California's publicschools and membersof CalSTRS are eligible for 

Loans are not securedagainst participants'retirement accounts. 

While works effectivelyacrossthe board, itwas originally designed for those wishing 

to purchasea home in high-cost areas. helpsout peoplewho want to live in a certain area

but can't affordto," said Schienle. "They can buy more house with less money."

For more informationabout the programcall Participatinglender

informationisavailableon the CalSTRSwebsite at www.calstrs.ca.gov.

CHFAwas created in 1975as California's affordablehousing bankto help meetthe

housing needs of people with lowto moderateincomes.

Establishedin 1913, CalSTRSprovides retirement benefitsto California's public school

educators from kindergartenthrough community college. CalSTRS about 496,000

California teachers and provides benefitsto approximately 165,000retiredor disablededucators

and their families.

# # #
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CALIFORNIA HOUSING FINANCE AGENCY

Phil Angelides, StateTreasurer
Stateof California
915 Capitol Mall, Room 110
Sacramento,CA 958 14
(916) 653-2995

Julie Bornstein, Director 
Housing Development
Stateof California

Street,Room 450
95814

(916) 445-4775

Maria Contreras-Sweet, Secretary 
Business, Transportation Housing
Stateof California
980 Street,Suite2450

95814
(9 16) 323-5403

Edward M. Czuker, President 
Jan Development any
8383 Wilshire Blvd. 6 Floor, Suite 630
Beverly Hills, CA 90211
(323) 653-6677

Angela L.
RelationsManager

Farmers Insurance 
4680 Wilshire Blvd., Floor
Los Angeles, CA 90010
(323) 932-3518

*TimGage, Director
Department of Finance, Stateof California
StateCapitol, Room 1145
Sacramento,CA 95814
(916) 445-4141

Carrie President
CorporateResidential Services
44 E. Foothill Blvd., Suite200
Arcadia, CA 91006
(626) 445-8454

Ken S. Hobbs
Retired City Manager 
City of Hercules
3 19Iris Road
Hercules, CA 94547
(5 10)245-9626

Robert N. Klein,
President
Klein Financial Corporation 

CaliforniaAvenue, Suite 330
Alto, CA 94306

(650) 833-0100

*StevenA. Nissen, Director 
Office of Planning Research
Stateof California
1400Tenth Street
Sacramento,CA 958 14
(9 16)322-2318

*TheresaA. Parker, Executive Director 
CaliforniaHousing FinanceAgency
Stateof California
1121L Street, Floor
Sacramento,CA 958 14
(916) 324-4638

Jack Shine, Chairman 
American Beauty Development Co.

Boulevard, Suite 401
Encino, CA 91436
(818)

Clark Wallace, Chairman of the Board
Wallace-StevensonReal Estate

Development Investment 
13Bel Air Drive 
Orinda, CA 94563
(925) 386-0144
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MuItifamiIy Programs

Mid-Yearstatus Report
FiscalYear 2001-2002

CumulativeMultifamilyProduction

I$30.8

0 0



Mid-Year
and HELP

Programs
Completedthe HUD
CHPCend the program

11. Closed million

. Approved I 9 Loam, $116.1 million. HELP

. I lor

Multifamily8 HELPProgram:

Preservation
LeveragingSection8 contractsthrough"A
B structurecoupledwith FHA RiskShare
ExpiringTax Credit 5" program

236 Pending and
small portfolio refinancings 

NewConstruction
Urban with moderateand marketrate
components

8 HELP
Initiatives

Special Programs

administered in conjunctionwith the HELP 
Program
-Threeto five year term
-Demandbasedfunding

homeownership and rentalprojects
loans

Tax incrementlendingto localities

Small LoanProgramtargetedto start-up

2



Multifamily8 HELP Programs 

(continued)

Section8 Loan. Formal the refinancingand recapitalization
for theAgency's assisted 

ProcessImprovements
and Loan Evaluations 

-HUD 202 SyndicationsandRefinancings
-SeniorHousingandAssisted Living 
- Housing
OutsideCounselfor Loan Closings 

Hotela

Needs

3


