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\76:-_u:m7._._3m Homebuyers

= CalHFA statutes _um::: _m:a_:@ to non-first-time :oBmUS\mﬂm
- (FTHB)

‘= TBA market does not have an FTHB ﬁmnc__,mBm_:ﬁ
~« Mortgage revenue bonds require FTHBs

= HFAs have 630,<ma their FTHB requirements:

Washington State, lllinois, Massachusetts, Virginia,
Minnesota, Alabama, Ohio and Idaho
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" Benefits - (

= Aligns with CalHFA’s Mission — ~ To create and finance Eo_@amm_,\_m
housing solutions so more Om_;oﬁ:_m:m have a place to call home.

= Target borrowers:
 Renters paying more in rent than the cost of owning a home

« Move up borrowers in _0<< and BOqumﬁm income areas AOm_I_u>
target markets) |

. D_m:mmmma homeowners who lost Em_q home within Sm last three
years

« Opportunity in ocﬁ-__:_:@ job growth areas A_.om >:@m_mw Orange
Co., East Bay Area, etc.)

— New conventional loan programs offer income __B;m up to
~ 140% of Area Median Income (AMI)

. Additional Agency revenue




Cal

L

\IoBmUEQ Requirements

Low and moderate income homebuyers

Cannot have ownership interest in any oﬁ:mq property at the

time of loan closing (per Fannie Mae guidelines)

Must meet all existing CalHFA and partner underwriting

guidelines along with income and sales price limits

Meet FHA and Fannie Mae $417,000 loan limit




arget Market Housing Inventory

Location/ All # of #t of Residential | Total # of

County Residential Months properties ior owner
Properties | sale unde: occupied
for Sale $417,000 units
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CalHFA’s Existing Program Menu for _

First-Time Homebuyers

CalPLUS FHA -
CalHFA FHA

~ CalHFA EEM + qu_:ﬁ
CalPLUS Conv.

CalHFA Conv.

| TBA
| o ._._w>

o
- TBA

~ ZIP, CHDAP or ECTP, MCC |
CHDAP or ECTP, MCC
 CHDAPOorECTP,MCC

_ N__u-o_._u>__u or ECTP, mcc
. O_.__u>_u or ECTP, MCC
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“CalHFA’s _uﬂo_uommn_ _”#oo_.mB _<_m:c dﬂoﬁ
Non-First-Time IoBmccv\ma

CaPLUSFHA ~ TBA  ZP
CalHFA FHA S TBA
‘CalHFAEEM + -Grant  TBA ‘.
s 08< S
CaHFAConv. TBA




