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CalHFA Board of Directors
Minutes of Meeting Held May 17, 2016

The regular meeting of the California Housing Finance Agency Board of Directors was held on
the above date at the Department of Consumer Affairs, the Chairman and the Secretary being
present. The meeting opened at 10:07 a.m.

Agenda item 1: Roll call was taken and the following Board Members were present: Tim
Schaefer for Treasurer Chiang, Dr. Vito Imbasciani, Michael Gunning, Jonathan Hunter, Ben
Metcalf, Peter Williams for Acting Secretary Podesta, Dalila Sotelo, Stephen Russell, Eraina
Ortega for Michael Cohen, Tia Boatman Patterson and Janet Falk. Board members AnaMarie
Avila Farias and Eileen Gallagher joined the meeting following the ﬁrst vote of the March 15,
2016 minutes. (Board members present: 13.)

Chairman, Janet Falk, reminded the Board members that since we are now video recording the
Board meetings and it will be searchable by name, to please raise your hand and state your name.
She introduced Board members as follows: Secretary of Veterans Affairs, Dr. Vito Imbasciani
and General Counsel Peter Williams for Acting Secretary Alexis Podesta of the Busmess
Consumer Services and Housing Agency.

- Agenda item 2: After the first roll call vote, additional board members arrived for the meeting

resulting in a renewed motion made by Michael Gunning to approve the minutes of the March
15, 2016 Board of Directors meeting with a second roll call vote. Ayes: AnaMarie Avila Farias,
Eileen Gallagher, Michael Gunning, Jonathan Hunter, Ben Metcalf, Dalila Sotelo, Stephen
Russell and Janet Falk. Abstentions: Tim Schaefer, Dr. Imbasciani and Peter Williams. The
minutes were approved. (Ayes: 8; Nays: 0; Abstentions: 3.)

Agenda item 3: A motion was made by Dalila Sotelo to approve the minutes of the April 11,
2016 Board of Directors with a roll call vote. The minutes were approved. Ayes: Tim Schaefer,
Michael Gunning, Jonathan Hunter, Ben Metcalf, Dalila Sotelo, Stephen Russell and Janet Falk.
Abstentions: Dr. Imbasciani and Peter Williams. The minutes were approved. (Ayes: 7; Nays: 0;
Abstentions: 2.)

Agenda item 4: Executive Director reported on the following:

On May 16, 2016, Ms. Boatman Patterson and Mr. Metcalf (HCD) attended the National
Housing & Rehabilitation Association’s National Organization of Developers Conference
held in Southern California, which included robust conversations about aligning state
resources to develop affordable housing.

Ms. Boatman Patterson reported that the Governor's May Revise included a strong
statement in support of affordable housing,
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Ms. Boatman Patterson brought to the attention of the Board that mission critical out-of-
state travel for fiscal year 2016/2017 is set forth in agenda for board approval under item
6-B document 7 (pages 87-89) of the operating budget and that CalHFA policy is
consistent with state’s out-of-state guidelines. Ms. Boatman Patterson reminded

staff and board members that out-of-state travel requires a strong written

justification supporting its purpose and need.

Agenda item SA: James Morgan and Enoch Yeung presented the Sutter Terrace Multifamily
project and Resolution 16-08 seeking authority to execute and deliver a commitment letter to
fund a loan for the project consistent with the terms and conditions presented. A motion was
made by Stephen Russell and Resolution 16-08 was approved by a roll call vote. Ayes:
AnaMarie Avila Farias, Tim Schaefer, Eileen Gallagher, Dr. Vito Imbasciani, Michael Gunning,
Jonathan Hunter, Ben Metcalf, Peter Williams, Dalila Sotelo, Stephen Russell, Janet Falk.
(Ayes: 11; Nays: 0; Abstentions: 0.)

Agenda item 5B: James Morgan and Enoch Yeung presented the Renwick Square Multifamily
project and Resolution 16-09 seeking authority to execute and deliver a commitment letter to fund a
loan for the project consistent with the terms and conditions presented. A motion was made by
Dalila Sotelo and Resolution 16-09 was approved by a roll call vote. Ayes: AnaMarie Avila Farias,
Tim Schaefer, Eileen Gallagher, Dr. Vito Imbasciani, Michael Gunning, Jonathan Hunter, Ben
Metcalf, Peter Williams, Dalila Sotelo, Stephen Russell, Janet Falk (Ayes: 11; Nays: 0;
Abstentions: 0.)

Agenda items 6A & C: Don Ca\)ier, Chief Deputy Director of CalHFA, presented the proposed
Strategic Business Plan and Résolution 16-10 approving and authorizing staff to proceed with the

‘business plan as presented. A motion was made by Stephen Russell Resolution 16-10 was approved

by aroll call vote. Ayes: AnaMarie Avila Farias, Tim Schaefer, Eileen Gallagher, Dr. Vito
Imbasciani, Michael Gunning, Jonathan Hunter, Ben Metcalf, Peter Wllllams Dalila Sotelo, Stephen
Russell, Janet Falk. (Ayes: 11; Nays: 0; Abstentions: 0.)

Agenda items 6B & D: Don Cavier, Chief Deputy Director of CalHFA, presented the proposed
CalHFA Operating Budget and Resolution 16-11 approving and authorizing staff to proceed with
the operating budget as presented. A motion was made by Tim Schaefer and Resolution 16-11
was approved by a roll call vote. Ayes: AnaMarie Avila Farias, Tim Schaefer, Eileen Gallagher,
Dr. Vito Imbasciani, Michael Gunning, Jonathan Hunter, Ben Metcalf, Peter Williams, Dalila
Sotelo, Stephen Russell, Janet Falk. (Ayes: 11; Nays: 0; Abstentions: 0.)

Agenda item 7: Theodore Ballmer, CalHFA Staff Counsel and Ken Giebel, CalHFA Director of
Single Family Program, presented Roberti 710 loan product and Resolution 16-12 approving and
authorizing staff to create a single family loan product as presented. A motion was made by Tim
Schaefer and Resolution 16-11 was approved by a roll call vote. Ayes: AnaMarie Avila Farias,
Tim Schaefer, Fileen Gallagher, Dr. Vito Imbasciani, Michael Gunning, Jonathan Hunter, Ben
Metcalf, Peter Williams, Dalila Sotelo, Stephen Russell, Janet Falk. (Ayes: 11; Nays 0;
Abstentions: 0.)
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Agendaitem 8: Janet Falk, Chair, asked the Board for questions or comments about any of the
reports and there were none.

Agenda item 9: No additional Board matters discussed.
Agenda item 10: No public testimony was presented.

The meeting adjourned at 11:41 a.m.




