
FOR Y-T-D

ENDED

12/31/2014

FOR Y-T-D

ENDED

12/31/2013 DIFFERENCE

ASSETS

Current assets:
         Cash and cash equivalents ...................................................................… 33,140.34 153,485.85 (120,345.51)
         Investments in SMIF and others............................................................… 4,000.00 5,000.00 (1,000.00)
         Interest receivable - Investments ..........................................................… 2.51 2.19 0.32
         Accounts receivable ..............................................................................… 694,756.47 809,812.61 (115,056.14)
         Due from (to) other funds ......................................................................… 0.00 0.00 0.00
         Other assets ..........................................................................................… 0.00 0.00 0.00

Total current assets .............................................................. 731,899.32 968,300.65 (236,401.33)

Noncurrent assets:
         Other assets...........................................................................................… 9,680.51 13,552.71 (3,872.20)

Total Noncurrent assets ........................................................ 9,680.51 13,552.71 (3,872.20)

Total Assets .................................................................... 741,579.83 981,853.36 (240,273.53)

DEFERRED OUTFLOWS OF RESOURCES

              Total Deferred outflows of resources.........................................................… 0.00 0.00 0.00

LIABILITIES

Current liabilities:
           Reserves for unpaid losses and loss adjustment expenses payable  .… 7,167,077.43 18,177,904.44 (11,010,827.01)

Premium deficiency reserve........................................................ 14,479,000.00 18,719,000.00 (4,240,000.00)
           Unearned premiums............................................................................… 11,094.93 32,511.67 (21,416.74)

Reinsurance payable............................................................................. 212,404.50 282,021.21 (69,616.71)
           Claims payable....................................................................................… 46,199,489.59 43,825,724.72 2,373,764.87

Account payable & other liabilities............................................. 77.00 552.96 (475.96)
           Compensated absences............................................... ......................… 4,032.00 56,854.71 (52,822.71)

Due to CalHFA............................................................................... 139,751.53 202,515.29 (62,763.76)
                Total current liabilities..................................................................… 68,212,926.98 81,297,085.00 (13,084,158.02)

Noncurrent liabilities:
             OPEB obligation..............................................................................................… 732,000.00 676,000.00 56,000.00

Total Liabilities .............................................................. 68,944,926.98 81,973,085.00 (13,028,158.02)

DEFERRED INFLOWS OF RESOURCES

                Total Deferred inflows of resources.........................................................… 0.00 0.00 0.00

NET POSITION
     Net investment in capital assets ...............................................................… 9,680.51 13,552.71 (3,872.20)

Unrestricted ...............................................................................................… (68,213,027.66) (81,004,784.35) 12,791,756.69

Total Net position.......................................................... (68,203,347.15) (80,991,231.64) 12,787,884.49

CALIFORNIA HOUSING LOAN INSURANCE FUND
STATEMENTS OF NET POSITION

DECEMBER 31, 2014
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FOR Y-T-D

ENDED

12/31/2014

FOR Y-T-D

ENDED

12/31/2013 DIFFERENCE

OPERATING REVENUES

Premium earned 7,349,299.43 9,037,652.46 (1,688,353.03)
Expired book revenue - reinsurer 1,346,899.86 422,252.59 924,647.27
Investment income 9.71 11.78 (2.07)
Other revenues 7,200.00 7,500.00 (300.00)

Total operating revenues 8,703,409.00 9,467,416.83 (764,007.83)

OPERATING EXPENSES
Loss and loss adjustment expense - net (4,825,045.31) 4,221,060.42 (9,046,105.73)
Premium deficiency reserve expenses (4,240,000.00) (31,130,000.00) 26,890,000.00
Salaries and General expenses 5,007,215.58 6,129,915.59 (1,122,700.01)
Other expenses (26,645.76) 44,420.36 (71,066.12)

Total operating expenses (4,084,475.49) (20,734,603.63) 16,650,128.14

OPERATING INCOME/(LOSS) 12,787,884.49 30,202,020.46 (17,414,135.97)

NET POSITION - Beginning of year (80,991,231.64) (111,193,252.10) 30,202,020.46

NET POSITION - End of year (68,203,347.15) (80,991,231.64) 12,787,884.49

California Housing Loan Insurance Fund
Statement of of Revenues, Expenses and Changes in Net Position
For Period Ending Wednesday, December 31, 2014
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