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California Housing Finance Agency

CalHFA Conventional Loan Programs Matrix

First Time Homebuyer Home Lien Income/Sales Price Mortgage
Program Name Education Warranty o Term . . Loan Limits Max DTI Insurance LTV CLTV Credit Score AUS Requirement Layering Capabilities Allowable Borrower Fees
Homebyer . . Position Limits .
7 Required Requirement Requirements
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S
o 1 year home
ne_ el Yes ves warranty Up to 30 Year| Program Income | Loanamounts DU only Fannie Mae Community Seconds; | ori I\ilrc:;t?:ll fLeg: itootr?s gxlf::(je r3%
@ Conventional Loan 1st Fixed Fully | Limits & Sales Price | not to exceed 45.00% Genworth 97% 105% 640 No Manual y ’ J : :
S . . ) " MyHome or ECTP and MCC or $3,000 whichever is greater
& Program No No None Amortized Limits apply $424,100 Underwriting allowed
(@)}
o
=
SM

% c CaleLUSl L 1 vear home Up to 30 Year| Program Income Loan amounts DU only ZIP (Mandatory), Fannie Mae ori l\ilr?;?(?rl] f;g:igr?:gxlf;:s;%
E cF))nven 'onal Lo dan Yes Yes ?//varrant 1st Fixed Fully | Limits & Sales Price | not to exceed 45.00% Genworth 97% 105% 640 No Manual Community Seconds; MyHome or 0? $3 000 whichever is greater
= rogram (_use y Amortized Limits apply $424,100° Underwriting allowed ECTP and MCC ’ g
= exlusively with ZIP)
c .
o Conventional Zero
> .
c Interest Program 3rd lien Follow CalHFA
S : Program Income |3% or 4% of the . Follow CalHFA | calPLUS®™ Conventional (mandatory)

ZIP) (used behind | Matchesterm| . . _ : SM :
© ( ) ( : Yes Yes 1 year home sm | Limits & Sales Price | first mortgage 45.00% N/A N/A 105% CalPLUS™ First CalPLUS® First Fannie Mae Community Seconds; Max $50 fee

exclusively with warrant MyHome or| of CalPLUS . Mortgage .
- y 3 Limits apply loan amount’ rigag Mortgage Guidelines MyHome or ECTP and MCC
CalPlus ECTP Guidelines
Conventional
0
© Follow Matches term | Program Income sl\g?e)fs&?ic/oe c())fr Follow CalHFA | Follow CalHFA Can be combined with any CalHFA
2 | MyHome Assistance CalHFA First Tog ) > P Follow CalHFA First ) ) Follow CalHFA First | first mortgage, Fannie Mae Approved
© Yes Yes 2nd of CalHFA | Limits & Sales Price | appraised value, o N/A N/A First Mortgage | First Mortgage o Max $250 Fee
2 |Program (MyHome) Mortgage : . . . Mortgage Guidelines o L Mortgage Guidelines second and MCC.
= e First Mortgage Limits apply whichever is less Guidelines Guidelines , : :
§ Guidelines Can't be combined with ECTP
(]
©
c
= The greater of - :
T Follow : Can be combined with any CalHFA
= 0
S | Extra Credit Teacher CalHFA First Matches term _Pr_ogram Incom_e 3.5% or High Follow CalHFA First FQHOW CalHFA FF)”OW CalHFA Follow CalHFA First | first mortgage, Fannie Mae Approved
S Yes Yes 2nd of CalHFA | Limits & Sales Price | Cost $15,000 L N/A N/A First Mortgage | First Mortgage o Max $250 Fee
%) Program (ECTP) Mortgage : . . Mortgage Guidelines o o Mortgage Guidelines second and MCC.
e First Mortgage Limits apply Non-High Cost Guidelines Guidelines , : :
Guidelines $7,500 Can't be combined with MyHome

1 Online through eHome or Face-to-face with NeighborWorks America or HUD Approved Counseling Agency for one borrower
2 First Mortgages in which the total loan amount exceeds $424,100 are considered a Conventional High Balance Loan and limited to 95% LTV and are subject to an additional fee. See rate sheet for pricing.

3 If MyHome or ECTP is not used in Conjunction with a CalPLUS®M with ZIP then ZIP must be in 2nd position
4 ZIP Must be used for closing costs and prepaid items only. Any funds due to the borrower from ZIP financing must be applied to principal reduction.

NOTE: This is a tool for basic information purposes only and is subject to change. It does not replace CalHFA program descriptions, manuals, or bulletins. Updated 1/1/17
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