Cal HFA|

California Housing Finance Agency

CalHFA FHA Loan Programs Matrix

. Mortgage . : Homebuyer
Lien Income/Sales 535 Allowable Borrower First Time Y Home Warranty .
Program Name o C . Loan Limits Insurance Layering Capabilities Education : Property Type Term LTV CLTV Max DTI Credit Score AUS Requirement
Position Price Limits . Fees Homebuyer .3 Requirement
Requirements Required
: : : DU approve/eligible or LPA accept
)
1 year home Slnglealznaamcl:lgnl‘\;issldence Up to 30 Year Fixed Fully Amortized <96.5% 105% 45.00% 640
> —
. | Loan amounts not INoOTmaI & _Cus_torr}ary Yes Yes warranty 43.00% 660 DUManual U/ntljler\t/)\:rltlngLAPI'IA(\)wed :
o aaee | 10 exceed the FHA Approved ender origination fees Manufactured Homes Up to 20 Year Fixed Fully Amortized 90% 90% 45.00% 700 approvereligibie or accep
CalHFA FHA Loan 1st Limits & Sales lesser of $417.000 Follow FHA Seconds; MyHome or not to exceed 3% or
Program Price Limits : \ requirements ’ $3,000 whichever is _ _ _ igi
9 apply (excluding UFMIP) q ECTP and MCC greater Single Family Residence Up to 30 Year Fixed Fully Amortized <96.5% 105% 45.00% 640 DU approve/eligible or LPA accept
or EHA loan limits® and Condos pto ear Fixed Fully Amortize <96.5% 0 _
No No None 43.00% 660 Manual Underwriting Allowed
Manufactured Homes Up to 20 Year Fixed Fully Amortized 90% 90% 45.00% 700 DU approve/eligible or LPA accept
45.00% 640 DU approve/eligible or LPA accept
Normal & Customary Sinale Familv Resid
Loan amounts not INgle Family Resiaence : :
= - Program Income ZIP(mandatory), FHA | lender origination fees and Condos Up to 30 Year Fixed Fully Amortized <96.5% 105%
g | Gl HR Limits & Sal toexceede | olowrFHA | A d Seconds: d 3% 1 year h it
S |Loan Program (used 1st |Fr)n!ts g a_ltes lesser of $417,000 ofiow t " EIPVOVe Eeg'(l?lg S’d ggt(;g(?xcr?eh oor Yes Yes year (?[me 43.00% 660 Manual Underwriting Allowed
- lusively with ZIP) rice Limits [ oy cluding UFMIP) | Féquirements yHome or an : whichever is warranty
o | X apply 1 MCC greater
o or FHA loan limits -
% Manufactured Homes Up to 20 Year Fixed Fully Amortized 90% 90% 45.00% 700 DU approve/eligible or LPA accept
S
= SM
o : IPLUS™™ FHA
& FHA Zero Interest | 3rd lien |Program Income ca
= ) 3% or 4% of the
'?('- Program (ZIP) (used| behind Limits & Sales tot;I loan Oamount N/A A(manda;ogy), FH(;A‘_ Max $50 fee Yes Ves 1 year home Follow CalHFA First Matches t £ CalPLUSS" N/A Ilz(i)ri?vlil/lcc):r?lHaFQ iﬂi?mgr?lHaFg iﬂimgr?mjﬁ Follow CalHFA First Mortgage
T exclusively with MyHome Price Limits _ _ 5 pproved seconds, warranty Mortgage Guidelines atches term ot L.a vorgag viorigag vorgag Guidelines
L SM 4 (including UFMIP) MyHome or ECTP and Guidelines Guidelines Guidelines
CalPlus or ECTP apply
MCC
: : : DU approvel/eligible or LPA accept
0
1 year home S'“g'eaizmgg;ii'de”ce Up to 30 Year Fixed Fully Amortized <96.5% 105% 45.00% 640
= —
. | Loan amounts not e G ; INoOTmaI & _C:ugtorr}ary Yes Yes warranty 43.00% 660 DUManual U/n?le.rl\;\:rltlngLAPI'lat\Jwed t
rogram INCOMe| 14 exceed the rant (mandatory),| lender or|g|nat|or(1) €es Manufactured Homes Up to 20 Year Fixed Fully Amortized 90% 90% 45.00% 700 approvereligivle or accep
Cal-EEM + Grant 1st Limits & Sales lesser of $417,000 Follow FHA FHA Approved not to exceed 3% or
Price Limits (excluding UFMIP) requirements | Seconds; MyHome or $3,000 whichever is Single Family Residence 45.00% 640 DU approve/eligible or LPA accept
apply or FHA loan limits: ECTP and MCC greater and Condos Up to 30 Year Fixed Fully Amortized <96.5% 105% _
No No None 43.00% 660 Manual Underwriting Allowed
Manufactured Homes Up to 20 Year Fixed Fully Amortized 90% 90% 45.00% 700 DU approve/eligible or LPA accept
Program Income Cal-EEM + Grant Follow Cal
e 4% of first (mandatory), FHA - : Follow Cal-EEM+| Follow Cal-EEM+ |Follow Cal-EEM+ :
EEM Grant N/A le!ts & _Sa_lles mortgage total N/A Approved Seconds; None EEM+ First N/A N/A Follow CaI-EE.M+.F|rst Forgivable after 3 years N/A First Mortgage First Mortgage First Mortgage Follow CaI-EE.M+.F|rst Mortgage
Price Limits 5 Mortgage Mortgage Guidelines - s s Guidelines
loan amount MyHome or ECTP and e Guidelines Guidelines Guidelines
apply Guidelines
MCC
Can be combined with
Program Income Max 3.5% of sales any CalHFA first
E . .
© |MyHome Assistance Limits & Sales | P'¢€ O apprmsec_j mortgage, FHA FC.)HOW CalHFA Follow CalHFA First : FC.)HOW CalHFA FC.)IIOW CalHFA F9"0W CalHFA Follow CalHFA First Mortgage
o 2nd : - value, whichever is N/A Approved second and Max $250 Fee Yes Yes First Mortgage . Matches term of CalHFA First Mortgage N/A First Mortgage First Mortgage First Mortgage .
o Program (MyHome) Price Limits s Mortgage Guidelines o s s Guidelines
£ apply less MCC Guidelines Guidelines Guidelines Guidelines
c Can't be combined with
LS ECTP
Q Can be combined with
-g Program Income| The greater of any CalHFA first
= :
5 e Cleeelt Limits & Sales | 3.5% or High Cost mortgage, FHA F(.)"OW CalHFA Follow CalHFA First : F(.)”OW CalHFA F(.J"OW CalHFA F(_)Ilow CalHFA Follow CalHFA First Mortgage
o Teacher Program 2nd : . . N/A Approved second and Max $250 Fee Yes Yes First Mortgage L Matches term of CalHFA First Mortgage N/A First Mortgage First Mortgage First Mortgage o
S Price Limits | $15,000 Non-High L Mortgage Guidelines ot o L Guidelines
%) (ECTP) 20Dl Cost $7.500 MCC Guidelines Guidelines Guidelines Guidelines
PPY ’ Can't be combined with
MyHome

1 First Mortgages in which the total loan amount exceeds $417,000 (excluding UFMIP) are considered a FHA High Balance Loan and are subject to an additional fee. See rate sheet for pricing.
2 Grant Amount is the lesser of 4% of first mortgage total loan amount or the maximum amount approved by HERS report less the maximum FHA EEM Amount
3 Online through ehome or Face-to-face with NeighborWorks America or HUD Approved Counseling Agency for one borrower
4 If MyHome or ECTP is not used in Conjunction with a CalPLUS®™ with ZIP then ZIP must be in 2nd position
5 ZIP Must be used for closing costs and prepaid items only. Any funds due to the borrower from ZIP financing must be applied to principal reduction.

NOTE: This is a tool for basic information purposes only and is subject to change. It does not replace CalHFA program descriptions, manuals, or bulletins.
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