
BORROWER'S ASSIGNMENT OF CONSTRUCTION CONTRACT


AND WARRANTIES
"Borrower Name", a California "Borrower Legal Status"("Borrower") hereby assigns and transfers all right, title and interest it may have or acquire in and to (1) that certain construction contract between Borrower and "Contractor"("Contractor") dated      , 200     , including but not limited to, all drawings, plans, specifications,  architectural renderings and other contract documents related to such contract ("Construction Contract"), and (2) any construction warranties of Contractor which relate to the construction  contemplated under the Construction Contract whether such warranties arise from the Construction Contract, as a matter of law, or otherwise, and (3) any amendments to the aforementioned documents, to the California Housing Finance Agency ("Agency"), a public instrumentality and political subdivision of the State of California, in further consideration for the funding by the Agency of the permanent mortgage loan.

Provided that, such assignment shall become effective upon Borrower's default under the permanent promissory note, deed of trust, regulatory agreement, or any other document evidencing or securing the Borrower's obligations to the Agency in connection with the permanent mortgage loan and notice thereof by the Agency to the Borrower, and that until such notice the Borrower shall remain liable for and shall fulfill all its covenants, terms, conditions, agreements and obligations under the Construction Contract and related documents.

Failure of the Agency to exercise its rights pursuant to this Assignment in the event of a default by the Borrower shall not be a waiver of such rights.

Date:       




     






(Borrower)







By: ______________________________________






Name:      






Title:      
This Assignment is accepted:







CALIFORNIA HOUSING FINANCE AGENCY






By: ______________________________________






Name:       






Title:      
 CONTRACTOR CONSENT
This above assignment is consented to by "Contractor" 
which further agrees to perform the work required under the Construction Contract in the event the Borrower defaults and the Agency undertakes to cause such work to be performed.

Date:      




      






("Contractor")







By: ______________________________________






Name:      






Title:      
ARCHITECT CONSENT
The above assignment is consented to by "Architect" which further agrees that any and all plans and architectural renderings prepared or furnished by it may be used by the Agency in completing or correcting defects in the construction of the development in the event the Borrower defaults and the Agency undertakes to cause the work required under such contract to be performed.

Date:      




     






("Architect")







By:  ______________________________________






Name:      






Title:       
SURETY CONSENT
This above assignment is consented to by "Surety" 
which further agrees that its guarantee of the contractor's performance under the Construction Contract shall remain in full force and effect in the event the Borrower defaults and the Agency undertakes to cause the work required under such contract to be performed.

Date:       




     






("Surety")







By:  ______________________________________






Name:      






Title:      
CalHFA BORROWER'S ASSIGN.CONSTRUC.CNTRCT

4/5/2004.OGC/mnm-#18720
1

